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ME>KOAWHEH JOKIAL 3A OENHOCTTA HA
FPUNHXAYC MNMPOMBPTUC AL 3A BTOPO
TPUMECEYUE HA 2021 T.

OTHOCHO: UHtbopmaums 3a BaxkHU CbOUTUSA, HACTBNUNK NPe3 BTOpo TpuMeceydne Ha 2021 r.
N C HaTpynBaHe OT Ha4anoTo Ha buMHaHcoBaTa roguHa, ckrnacHo yn. 1000, an4, 1.2 oT
3MMLUK.

,IpuidHxayc lMponbpTuc’ ALl e TbproBCKO APYXeCTBO, perncTpupaHo B Bwnrapus u cbe
cefanvie u agpec Ha ynpaeneHue: Codua — n.k. 1592 6yn. “Xpucrocdop Konymb” Ne 43,
CvpaebHata peructpauus Ha apyxecTteoto e 2009 r., rp. BapHa.

OcHoBHMA npeameT Ha gewHocT Ha ,MpuiiHxayc MponbpTuc' ALl € KOHCYNTaHTCKM BusHec
ycnyru.

ApyxecTBoTo € eqHONM4YeH cobCTBEHWK Ha KanuTana Ha ,EepoxoTtenc” EAJl, npuTexasaLo x-
n EJA, k.x. Bopogeu.

I. BAXXHW CBBUTUA 3A TPUUHXAYC NMPOMBPTUC AL,
HACTBNWUNKU NPE3 BTOPOTO TPUMECEYUME HA 2021 r.

He ca Bb3HMKHanu 4pyrv BaxxHu CbBUTUA MEXAY AaTaTa Ha UHAWBMAYANHUSA (DUHAHCOB OTYeT
¥ Aatata Ha OTOPU3MPAHETO MY 3a U3[aBaHe, C U3KMIOYEHWE HA CNeaHOTo CLBUTUE BNMseLwo
BbpPXY pesyntaTuTe npes oTYEeTHUA NEPUOA M creq AaTaTta Ha oTyeTa:

B HauanoTo Ha 2020 roavHa nopagv pasnpocTpaHeHue Ha HoBUsi kopoHaeupyc COVID - 19 B
cBeToBeH mMawab ce nossuxa 3aTpyaHeHusA B BU3Heca M MKOHOMUYECKaTa AeNHOCT Ha peauvla
npeanpuATvA WU UenuM KMKoHomudeckn oTpacnu. Ha 11.03.2020 r. CeeToBHaTa 3gpaBHa
opraHusauvsa obABK 1 HaNVYMETO Ha NaHAeMus OT kopoHasupyc. MNpeaBna U3BbLHPEAHOCTTa
Ha cuTyaumaTa U JUHAMUYHUTE MEepPKWU NpeanpueTn OT ObpKABHUTE BracTi, PbKOBOACTEBOTO
Ha [pynata He e B CbCTOAHWE A3 OLUEHW HafAexAHO BINUSHUETO HAa KOPOHABMpYCHaTa
naHAeMua BbpXy 6bAELI0TO (PUHAHCOBO ChCTOAHVE U Pe3yNTaTUTE OT AEWHOCTTA Ha rpynarTa.
Bbnpeku ToBa, PbkoBOACTBOTO Ha ,[puitHxayc Mponbptuc’ ALl cuuta Ye Bb3JENCTBUETO My
e uMa HeraTUBeH eEeKT, KaKTO BbpXy MKOHOMUKATa Ha CTpaHaTa, Taka v BbpXy AelHOCTTa
Ha [Ipy>KecTBOTO-Malka v B YaCTHOCT BbPXY LIEHUTE Ha (VHAHCOBUTE aKTUBW, BKMIOYEHW B
WHBECTULMOHHUSA MYy MOPTgEenn, Kakto U BbpXy AeWHOCTTa Ha AblLEepHOTO-APYXKECTBO
onepupallo B €4Ha OT Han-3acerHatute obnactu Ha MKOHOMUKaTa - TypusmMa.

Bbnpekn TOBa, KbM HACTOALIMA MOMEHT DPbLKOBOACTBOTO CYMTA, Y€ Bb3HUKHanaTta
n3BbHPEAHa cuTyaums ot nossata Ha COVID-19 HAMa fa okae CbLUECTBEHO BMUSHME BbPXY
aKTUBUTE W KPEAWTHUA PUCK HA [OPYXXECTBOTO W HAMA f[a nocTaByM MOf CbMHEHUE
Bb3MOXHOCTTa [a npoAbnxaT [Aa dyHKUMOHWPa KaTo AeACTBaWo NpeanpusaTue.
PLbKOBOACTBOTO CReau TEeKywWwo pasBUMTMETO Ha NaHAEMUsTa W W3BbLPLWIBA AeTannHa U
0DeKTMBHa MpeLeHKa Ha hakTopuTe 1 ehekTTe, KOMTO BNUAST BbpXy GuUaHeca Ha rpynara.
BkniounTenHo ce M3sbpLUBa 1 M3CneABaHe Ha OTPaXEHUETO BLPXY NpunaraHeTo Ha MCPO 9
NPy OTYMTAHETO Ha AeNHOCTTa Ha rpynaTta 3a cnegBaliy OTYETHM Nepuoan, a UMEHHO
BNUSAHWETO MY BbpPXY KPEOAWTHUSA PUCK 32 OYaKBaHWUS XWBOT Ha (PMHAHCOBUTE aKTUBKU W
HeoBXoAMMOCT OT NpepasrnNexAaHe Ha o4vakBaHUTe KpeauTHW 3arybu. Cblo Taka ce
M3BbpLUBa aHann3 Ha cbbupaemocTTa Ha B3eMaHWATa, aHanM3npaT ce TeKYLUTe YCnoBus,
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csbp3aHu ¢ COVID — 19 u BcAkakeu pasyMHU W NOAALPKALLM NPOrHO3W, AOKOMNKOTO €
Bb3MOXHO fa Ce HanpaBAT TakuWBa, KOUTO BIMAAT BbpXY odakesaHata cvbupaemocTt Ha
6baewmTe napuyHn notoyn. [pyeCcTBOTC CTPUKTHO Cleau KpeauTHWS PUCK M He o4aksa
CbLUECTBEHW OTKMNOHEHMA N NPOCPOHKMA NO 3a4bITPKEHUATA i HECBEBUPAEMOCT Ha B3EMaHWATA.

Peanuaupanu douHaHCOBM pe3ynTtaTv Nnpe3 BTOpPoTo Tpumeceyue Ha 2021 rogmHa

[pes3 oT4eTHUA Nepuon APYXecTBOTO € peanuaupano 3aryba oT 187 xun. ne. cnpsmo 3aryba
oT 66 xun. nB. 3a npeaxoAHus oTyeTeH nepwog. ,IpuitHxayc lMponbpTuc” ALl Hacouu
AENHOCTTa CU KbM KOHCYNTaHTCKM BU3HEC ycnyru, KaTo BCe oLe e B npouec Ha HabupaHe Ha
AOCTaTBLYHO KNMEHTW, 3a Aa MOXe U3LUAN0 fa NOKpUBa BCUYKM TeKyLu pasxogu. MNpouecsT no
CKMOYBaHe Ha HOBW [JOroBOPWU C KNMeHTU Belue NoBNWsH OT paspasvnarta ce B CBETOBEH
mawab naHaemMusa OT KOPOHAaBUPYC U HamansBaHe Ha MKOHOMWYECKaTa akTUBHOCT.

Kem 30.06.2021 r. ca oT4eTeHM NPUXOAN OT OCHOBHA AEWHOCT B pasmep Ha 692 xun. n.., OT
KouTo 172 xun. ne. Npuxoau OT KOMMNEKCHW BusHec ycnyry, 34 xun. ne. oT Haemm 1 323 xun.
NnB. NPUXOAW OT XOTENCKO HacTaHsBaHe, Apyrv npuxoaun 163 xun.ne. 3a cpaBHeHue 3a 2020
r. peanuaupaHvuTe Npuxoan Bb3Nu3aTt Ha 824 xwn. ne., oT kouto 163 xun. NB., NPUXOAM OT
KoMrnnekcHn busHec yenyru, 513 xun. NB. OT XOTENCKO HacTaHsaBaHe, 27 XWn. NB. OT HaeMu,u
121 xun. nB. apyri npuxoawn. [onAamarta pasnuka B peanuanpaHnuTe Npuxoau ce AbMKW Ha
nocneauuute ot mepkute cpewly COVID-19, ganu otpaxeHue B Typuctndeckusa GpaHLu.

OT4yeTeHUTe onepaTMBHW pPasxoamn Npes BTOpoTo Tpumecedne Ha 2021 r. ca B paamep Ha 705
XWn. NB., B T.4.: pa3xoau 3a matepuanu 88 xun. ne., 117 xvn. nB. pasxoau 3a BLHLUHK yCnyri,
417 xun. nNB. pasxoAu 3a NnepcoHana, 74 xun. NB. pasxo4u 3a amopTuaaumn n 9 xun. ne. Apyru
pasxoan. CboTBETHO 3a ChLMA nepmnoa Ha 2020 r. OTYETEHUTE pa3xoau OT OCHOBHA AeWHOCT
ca 6unw B pasmep Ha 678 xun. nB., B T.4. 76 xun. NB. pasxogu 3a marepuanu, 96 xun. ne.
pasxoau 3a BbHLWHK ycnyrv, 404 xun. ne. pasxogu 3a nepcoHan, 101 xwun. nB. pasxogwu 3a
amopTu3aumMm 1 1 xun. ne. gpyru pasxogu.

®uHaHcosuTe npuxogk kbm 30.06.2021 r. Bb3nu3aT Ha 67 xwun. nB. NpeacTaBnsBalln -
npuxogw oT NUXBK B pasmep Ha 49 xun. ne., NpUxoan OT OLEHKW A0 cnpaBeanvBa CTOMHOCT
Ha (PMHaHCOBK aKTUBK, OTYWUTaHW NO CripaBeAnMBa CTOWHOCT Npes nevanburte u sarybute, 18
xun. ne. PMHAHCOBUTE MPUXOAMN, FEHEpUpaHn OT APYXKECTBOTO 3a CLMNOCTaBUMMA Nepuos
Bbanuaat Ha 10 xun. NB. NpeacTaenABaLUN - NPUXOAN OT NUXBW.

duHaHcoBUTE pasxoau 3a BTopuTe Tpu meceua Ha 2021 r. ysenuyaear cBos pa3mep ¢ 19 xun.
NB., KaTO Bb3NM3aT Ha 241 xun. nB., B T.4.: 179 xun. NB. pa3xoan 3a Nuxsun no obnuraumoHeH
3aeM 1 Apyru saemu, pasxoau 3a nuxsu No NU3NHIoBu goroeopw 13 xun. ne., HeTHK 3arybu ot
onepauun ¢ MUHAHCOBMW akTUMBMW 42 Xun. nB., W 7 Xun. ne. gpyru ¢puHaHcosn pasxogn. 3a
cbnocrasumus nepvof Ha 2020 r. huHaHCOBUTE pasxoau Ha APYKEeCTBOTO ca Bunu B pasmep
Ha 222 xun. ne., B T.4. 180 xun. nNB. pa3xoau 3a Nuxsun No o6rnvraynoHeH 3aem v Apyru saemwm,
pasxogu 3a NUXBN NO NMU3UHIoBW 4OroBopK 15 xmun. nB. v Apyrn UHAHCOBK pasxoau 27 xun.
ne.

Kbm 30.06.2021 r. aktmBuTe Ha [Ipy>eCcTBOTO Bb3nn3aT Ha 9 979 xun. NnB. KaTo KbM Kpas Ha
2020 roguHa ca 6unun B pasmep Ha 10 350 xun. ne. u otbenasear cnag ot 3,58%.

B CbLUOTO BpeMe nacveuTe ca B pasmep Ha 8 621 XuM. NB. KaTo OTOENN3BaT HamManeHue oT
176 xun. ne. cnpamo kpag Ha 2020 r.
CobcTteeHUAT kanuTan Ba [Ipy»eCcTBOTO 3a BTOPOTO Tpumecedune Ha 2021 r. e B pa3mep Ha

1 358 xun. ne. cnpamo 1 545 xun. ne. kem 31.12.2020 r.



O PROPERTIES

Il. HACTBMUNW CBEUTUA 3A TPUMHXAYC NPONBPTUC Al CNEQN
OATATA HA BANTAHCA KBM 30.06.2021 r.

Ha nposeaero Ha 20.08.2021 r. obwo cbbpaHue Ha akuuoHepuTe Ha ,MpuitHxayc MNponbpTic
All e B3eTO pelleHne 3a HamaneHne Ha kanutana Ha [pyxecteoTo ot 2 850 000 (gBa MUnMoHa
OCEeMCTOTUH U neTaeceT xunsaw) nesa Ha 850 000 (oceMCTOTUH M NETAECET XUNsamM) Nesa, Ypes
obescunesaHe Ha 2 000 000 (gBa MWNMOHA) BPOS HAMUYHW, MOUMEHHW, HEMPUBMMErMPOBAHM
aKuun ¢ npaBo Ha 1 (eauH) rnac B oBWOTO CbOpaHWe Ha aKkUWoHEPUTE, NPaBO Ha AVBUAEHT U
NUKBUAALIMOHEH ASAN C HOMWHANHa CTOMHOCT 1 (eAvH) NeB BCAKa eaHa, cneg npuaobusBaHeTo um
OT APYXEeCTBOTO Ha ocHoBaHuwe 4n.187a, an.1, 1.1 ot T3. HamaneHWeTo ce ochLecTBABa C LUen
nokpueaHe Ha 3arybu OT NpeAxoAHW rOAWMHW W NPUBEXOaHe B CLOTBETCTBUE Ha BMNUCAHUA
Kanutan ¢ YicTaTa CTOMHOCT Ha MMYLLECTBOTO Ha APYXEeCTBOTO.). HamaneHuneTo Ha kanuTana
e 6bAe oTpaseHo B YCTaBa Ha APYKeCTBOTO 1 BNMCAHO B ThProBCKUSA PperncTsp.

3a ,[puiHxayc lMponbptuc’ Al He ca HacTbNWUNWM APYrk BaxHWM CLOWTMA cnep AaTaTa Ha
GanaHca kbm 30.06.2021 r., KONTO Aa OKaxaT BMWsIHWE BBPXY (DUHAHCOBUTE pe3ynTaTW Ha
[py»ecTBOTO OCBEH OMNOBECTEHWTE MO-TOPE.

lll. PACKOBWU ®AKTOPW, NPEQ KOWUTO E U3NPABEHO MrPUUHXAYC
NMPOMBPTUC AQ NPE3 OCTAHAJIATA YACT OT ®MHAHCOBATA
roanHA

PuckoBeTe, okasBaluv BNUSHWE BbPXY AEWHOCTTAa U pesyntaTtuTe Ha [pyXecTBOTO mMoraT Aa
BbaaT knacupuUMpaHu B 3aBUCMMOCT OT TEXHUS XapakTep, NposiBfeHue, cneundukn Ha
APYXECTBOTO M BL3MOXHOCTTa PUCKBLT Aa 6bae enuMuHMpaH, orpaHnuyYaBaH unu He.

CUCTEMATUYHU PUCKOBE

Puck npousTuYaiwy ot obwara MaKpOUKOHOMMWYECKa, NONIMTUYEeCKa U coluManHa cuctema
U npaputTencrBeHUTe NONMUTUKH

MaKkpouKOHOMMYecKaTa CUTyaLmsa U MKOHOMUYECKUst pacTex Ha Bbnrapus u Espona ca oT
OCHOBHO 3Ha4YeHue 3a pa3BUTMETO Ha [IpyXeCTBOTO, KaTo B TOBA YWCMO BAU3AT U AbPXKaBHUTE
NOMWTUKA Ha CBLOTBETHWUTE CTPaHW W B YACTHOCT PErynauMmTe W pellueHusTa B3eTW oT
CboTBETHUTE LleHTpanHu BaHkn, KOUTO BNUAAT HA MOHETapHaTa W NUXBeHaTa NonuTuKa, Ha
BanyTHUTe Kypcose, gaHbuuTe, BBl wHbnauwsa, GiomkeTeH AedUUUT M BbHLIIEH ABAr,
npoueHTa Ha bespaboTnua u CTpyKTypaTa Ha foxoauTe.

N3BpoeHuTe BLHLWHK haKTopK, KakTo U Apyri HEGNaronpuaTHU NONUTUYECKU, BOEHHU MMV
AvnnomMartuyeckn ¢akTopu, BOAELUM [0 coumanHa HecTabunHocT MoXe ga AoBedaTt Ao
orpaHu4aBaHe Ha noTpebuTencknTe pasxoau.

O6wuTte NpoMeHn B NonuTMKaTa Ha NPaBUTENCTBOTO U PEryNaToOpPHUTE CUCTEMU MOXe A3
AoBefe [0 yBenv4aBaHe Ha OnepaTUBHWTE pasxoan Ha [py»XeCTBOTO W Ha KanuTanosute
M3NCKBAHUA. AKO haKTOPUTE ONMCaHW MO-rope ce MaTepuanuaupaT, U3LAno UM YacTUYHO, TO
Te BMxa MOrmu Aa UMaT 3HAYMTENHO HEraTUBHO BMUAHUE W MOCNEACTBUA 3a NepcnekTUBUTE
Ha ,[puitHxayc MNponbptic” All, pesyntaTute U N UHaHCOBOTO My CLCTOSHUE.
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ToBa e pucKeT, npouaTvall OT NoMTKYSCKUTe NpouecKn B CTpaHaTta — PUCK OT NouTUYecKa
pectabununzauyus, npoMeHn B MNpWHUMNWTE Ha YynpasneHne, B 3aKOHOOATENCTBOTO W
MKOHOMMYecKaTa nonuTuka. NonutudecknaT PUCK € B NpAkKa 3aBUCUMOCT OT BEPOATHOCTTA 3a
npoMeHN B HEGHBI'OI'IpI/IFlTHa NnocoKa Ha BoAeHaTa OT MNpaBUTENCTBOTO AbMrocCpoYvHa
nonutuka. B pe3yntaTt Bb3HUKBa ONaCcHOCT OT HeratTuBHU NPOMEHW B BusHec knnumara.

MonuTu4yeckn puck

ObnrocpoyHnaT nonuTndecku knumat Ha Bbenrapua u EBpona e crabuneH v He npeanonara
ronemu puckose 3a 6baellaTa MKOHOMUYECKA MONUTMKA Ha CTpaHuTe. EBpouHTEerpauus Ha
CTpaHuTe OT pernoHa M NOoCnefoBaTenHoCTTa Ha BbHWHATA W BbTPEWHaTa MNonvTUKa
rapaHTMpaT nuncaTta Ha CbTPECEHWUS M 3HAYUTENHWU NPOMEHMW B NpoBeXaaHaTa nonuTuka 8
Obaelle.

KpeauTteHn puck Ha AbpxaBarTa

KpeauTHUAT puck npeAcTaBnsBa BEPOSTHOCTTa OT BMOLWABaHE Ha MeXAyHapoaHuTe
KPeauTHW PedTUHIM Ha JafeHa cTpaHa. Huckute kpeauTHW perTUHrM Ha cTpaHaTa MoraT aa
AoseaaTr [0 MO-BUCOKW JWUXBEHW HMBA, MNO-TEXKA YCMNOBMA Ha UHaHCUpaHe Ha
WKOHOMWYeCcKUTe cybeKkTu, B TOBa 4MCno U Ha EmuteHTa.

Ha 21.08.2020r., pewntuHropata areHuwms Fitch Ratings noTBbpauM nepcnekTvBata Ha
KpeauTHuA peldTuHr Ha bbnrapua kato ctabunHa. AreHuusTa 3aTBbpAW AbNTOCPOYHUSA
KpeauteH penTuHr Ha benrapus ,BBB* B uyxaectpaHHa n MecTHa BanyTa U NOTBLPAM TaBaHa
3a pelTuHr Ha cTpaHaTa ,BBB”, kakTo 1 KPaTKOCPOYHWA KPEAUTEH PENTUHT B YyXKAECTPaHHA U
mMecTHa Banyta ,F2° loTBbpAaBaHETO Ha MepcrnekTUBaTa KaTo NONOXUTenHa, oTpasssa
oueHkaTa Ha Fitch Ratings, ye nokasaTtenuTe 3a pasBUMTUETO Ha BLHLUHWA CEKTOP Ha Bwnrapus
3Ha4yuTenHo ce nopobpuxa. T[pOABLIMKUTENHWAT NEepuof Ha NOCTOSHEH cnag Ha
CbOTHOLWIEHMETO Ha BBHWHUA AbAr KbM BBl n nonoxutenHuTe TeHZeHUWM No TekyujaTa
cMeTKa, fosefoxa A0 no-uobpo npeacTaBsHe Ha BbHWHWTE (wuHaHcu Ha Bwnrapus B
CpaBHEHME CbC CTpaHuTe OT rpynata c pentuHr “BBB". Cnpsmo apyruTte cTpaHn cbe CXoaeH
pPEeWTUHr, Nokasatenute 3a nydnuyHuTe hUHaAHCKU Ha CTpaHaTa NoBMWABAT MNONOXWUTENHO 3a
NoTBbP}KAABAHETO Ha OLEeHKaTa Ha penTuHra. JbpxaBHuAT AbNr kbm BBl we npoabnxum aa
HamarnsBsa nof TO3W Ha cTpaHuTe ¢ pelTuHr ,BBB".

Ha 27.11.2020r. pewnTtuHrosata areHuua S&P Global Ratings oueHu nepcrnektueata Ha
KpeauTHUSA pedTuHr Ha benrapusa kato ctabunHa, KaTo areHUvATa 3anasv ObNroCpoYHMA U
KPaTKOCPOYHUA KpeauTeH PpenTUHr B YyXAEecTpaHHa W MectHa BanyTta ,BBB-/A-2°
3aTBbpAeHaTa nepcnekTuBa 3a KpeauTHUA PenTUHr Ha Brnrapva oTpassBa ovYakBaHWATA Ha
S&P Global Rartings, 4ye cuckanHuTe W BBHLUHUTE MOKasaTenu e MpPoAbLMKaT Aa ce
nogobpsABaT U, Ye BNacTuTe We npeanpuemart no-HaTaTbLHW CTLMKA 3a YKpPEensaHe Ha
bvHaHCOBUA CEKTOp, KbAETO PaBHULWIETO Ha HeobcnyXBaHUTE KpeguTu ocTaea
BWUCOKO.Mamoynuk: www.minfin.bg

Puck oT BUCOKM HUBaA Ha BeapaboTuua

B cTpaHuTe ¢ nasapHa ukoHomuka BespaboTuuaTa e npusHaTa 3a couuaneH puUck no noeoj
Ha Tpyda. Kato obuwectBeHO oueHeH puck, bespabotuuarta nognexu Ha 3afbiMKUTENHO
obuecTBeHo ocurypsisaHe 1 obesleTABaHe npu onpeaenexun ycnoeus. LisnoctHarta geiHocT
no hopmMmnpaHeTo M NPOBEXAAHETO Ha AbpXKaBHATa NONUTMKA NO COLMANHOTO OCUrypsiBaHe
Ha BeapaboTuiata, KaKTo ¥ Hacbp+aBaHETo WU nognomaraHeTo Ha Ge3paboTHUTe nuua, npu
TbpCeHEeTO W 3anoysaHe Ha pabora wunu Apyr TUM MKOHOMMYEcKa AEeWHOCT, AaBsa
CbABPXAHWETO Ha NpoLeca Ha ynpaBneHWeTo Ha TO3WU COUManeH puck.

Bucokute HuBa Ha BespaboTuua moraT cepuo3Ho Aa 3acTpallaTt MKOHOMUYECKUS pacTex B
CTpaHaTa, KOeTo OT CBOA CTpaHa MOXe [a [oBede A0 cBMBaHe Ha noTtpebneHwero u
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HamansBaHe Ha NpUXoAuTe peanuanpaHn OT CTonaHcknTe cyGeKkTU B CTpaHaTa, BKNYUTENHO
1 NpuxoauTe peanuavmpaH oT EMWTEHTa 1 HEFOBUTE ABLUEPHU KOMMaHWUK.

lMNpes Tpetoto Tpumeceume Ha 2020 HMBOTO Ha GespaboTuua B Bbnrapua ce e NOHWXKMNO
CNpAMO npeaxogHoTo Tpumeceune. Cnopep nocnegHute nybnukyeBaHW gaHHW Ha HCW,
koeduumneHTLT Ha BespaboTnua B cTpaHaTa 3a TPeToTo Tpumeceune Ha 2020 r. e 4,8% unu
¢ 1,1 NPOLEHTHN NYHKTa NO-BUCOK B CPABHEHWE C TPETOTO TpuMeceumne Ha 2019 roguHa. BposT
Ha xopara npe3 2020 roguHa, 6e3 paboTa ce paBHsiBa Ha 160,4 xunaav Yoseka. MNpes cblyms
nepuoa koeuuneHTLT Ha Bespabotuua e 5,3 NpoUEeHTHU NYHKTa NpU MbXeTe U ¢ 4,2
MPOUEHTHU nNyHKTa npu xeHute. KoeduumeHTute Ha OespaboTvua nNo cTeneHu Ha
obpasoBaHue ca cboTBeTHO 18,6% 3a BucLle obpa3sosaHve, 46,9% 3a cpeaHo obpasoBaHve

1 34,6% 3a OCHOBHO W NO-HWUCKO oBGpa3oBaHue.
HamoyHuk: www.nsi.bg

MudnaumoHeH puck

MHNauMoHHNAT pyck ce CBBbP3Ba C BEPOATHOCTTA WHMNAUWATa 4a NoBNvsie Ha peanHata
Bb3BPBLLLAEMOCT Ha MHBECTULMUTE.

OcHoBHUTE p1ckoBe, CBBP3aHyW C NPOrHo3aTa 3a UHNaunsaTa, ce OTHACAT A0 AMHaMKUKaTa Ha
MEeXAYyHapPOAHUTE LieHN U [0 TeMna Ha MKOHOMUYecku pacTex B Brnrapus. MexayHapogHute
LieHU Ha CYPOBWHUTE MOraT Aa HapacHaT No-3Ha4YMTENHO B Pe3yNnTaT OT NONUTUYECKUTE KPU3K
W HapacTBaHe Ha TbPCEHETO.

Mo paHHn Ha HCW, vHoekcwbT Ha noTpeButenckuTe uUeHW 3a Hoemepu 2020 r. cnpsmo
oktomepu 2020 r. e 100.1%, T.e. meceuHaTa nHdnaumsa e 0.1%. MHnaumsaTa ot Ha4anoTo
Ha roguHata (Hoemspu 2020 r. cnpsmo gekemepy 2019 r.) e muHyc 0.4%, a roguwHaTa
WHNauma 3a Hoemspu 2020 r. cnpsmo Hoemspu 2019 r. e 0.4%. CpepfHoroguwHaTa
WHNauma 3a nepnoga aekemspu 2019 - Hoemspu 2020 r. cnpsmMo nepvoaa aekemepu 2018
- Hoemepw 2019 T. e 2.0%.

Hamouruk: www.nsi.bg

WHbnaunsTa moxe Aa noBnusie Bbpxy pasmepa Ha pasxoauTte Ha [IpyXecTBOTO, Tbi KaTo
4acT OT NacuBMTE Ha APY>KECTBOTO Ca NMNXBEHWU. TAXHOTO 0BCNyXBaHe € CBbP3aHO C TEKYLUTE
NUXBEHW HMBA, KOWTO OTPa3ABaT W HMBaTa Ha MHGNaUMA B CTpaHaTa. 3aToBa NoAALPXKAHETO
Ha HUCKU MHNALUMOHHW HMBa B CTpaHaTa ce pasrnexaa kaTto 3Hadmm hakTop 3a AeiHocTTa
Ha ,[puitHxayc MponbpTtuc” AL.

KbM HacTOALMAT MOMEHT 1 KaTo LMo MEeXaHU3MbT Ha BanyTeH 6opa ocurypsasa rapaHLvu,
Ye WHbnauyuwsTa B CTpaHaTa Le OocTaHe Nof KOHTPON W HAMa Aa uma HebrnaronpusTHO
BNAHME BbPXY MKOHOMMWKAaTa Ha CTpaHaTa, U B YaCTHOCT BbPXY AeWHOCTTa Ha [pyXecTBoTo,
a 0T TaM U BbPXY BB3MOXHOCTTa My fia obcnyxea obnuraumoHHaTta emucus. Hama nHavkaumm
33 CbLUECTBEHU (DNYKTyaUUU B HWBOTO Ha MHNauvs npes nepvoga obxsaliall cpoka Ha
obnuraumoHHus 3aem.

BanyTteH puck
Toau puCK e cBbP3aH C Bb3MOXHOCTTa 3a 06e3LEHKa HA MeCTHaTa BanyTa.

3a bvrrapus KOHKPETHO TOBa € PUCK OT NPEXAEBPEMEHEH OTKa3 OT yCnoBuaTa Ha BanyTeH
Gopa npw ukenpaH Kypc Ha HaumoHanHaTa BanyTa. Mpeasug npuetaTa NoNUTUKa OT CTpaHa
Ha nNpaBUTeNcTBoTO U LieHTpanHaTa 6aHka, ouaksaHusTa ca 3a 3anassaHe Ha BanyTHus 6opa
A0 NpvemMaHeTo Ha cTpaHaTa B EBpo3oHarTa.

Bcsako 3Haunmo obesueHsBaHe Ha BanyTUTe B PErMOHa W rMaBHUTe Nasapu Ha [py»ecTBoTo
MOXe Aa vMa 3HaunTeneH HebnaronpuaTeH edekT BbpXy CTONaHCKUTE cyBeKkTh B CTpaHaTa,
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BKMo4MTENHO Bbpxy ,[purHxayc lNNponbptuc” AL. PucK cbllecTByBa M Toraea, Korato
_nNpuxoauTe K pasxoauTe Ha egHa KoMnaHus ce hopmMupaTt B pasnuyHn BanyTu.

INuxeeH puck

JluxeeHUAT puck e CBbp3aH C BbB3MOXHOCTTA 3a NPOMsHa Ha npeobnagasalinTe NUXBEHW
paBHULLA B cTpaHaTa. HeroBoTo BNvsiHNE Ce U3passiBa C Bb3MOXHOCTTA HETHUTE AOXOAU Ha
KOMMNaHUUTE fa HamaneaT BCNEACTBME Ha MNOBULLEHWE Ha NIMXBEHUTE paBHULLA, NMPU KOWTO
ApyxectBoTo huHaHCKpa cBosiTa AEWHOCT. JINXBEHUAT PUCK Ce BKMKOYBA B KaTeropusaTa Ha
MaKpOMKOHOMWYECKUTE PUCKOBE, Nopagn ¢akTa, Ye OCHOBHa NpeAnocTaBka 3a NpoMsHa B
NUXBEHWTE paBHULLA e nosBaTa Ha HecTabunHOCT BLB (hMHAHCOBaTa CUCTEMA KaTo LAnMo.
To3awn puck Mmoxe da ce ynpaensea nocpeAcTBoMm HanaHCcMpaHOTO U3NON3BaHe Ha pasnuyHU
U3TOYHWLM Ha (PUHAHCOB pecypc. TUMNWYEH NPUMEpP 3a MNPOABMNEHMETO Ha TO3M PUCK €
rmobanHata WKOHOMMYMECKa Kpwu3a, npefusBUKaHa OT NUKBMOHM npobnemu Ha ronemu
unotedHn nHcTuTyumm B CALL m Eepona. B peayntaTt Ha kpusata nuxBeHuTe Hagbaeku 3a
KpeauTeH puck 6axa NpeocMUcnaHM 1 NoBuWEHW B rnobaneH mawab. EdekTsT OT Ta3m kpusa
nMa ocesaTenHo nposieneHue B MatouyHa Eepona u Ha bankaHuTe, n3paseHo B orpaHmyaBsaHe
cBob0oaHNA A4OCTBN A0 3aeMHM cpeacTea.

MoBWWaBaHETO Ha NUXBUTE, NPU PaBHM ApPYry ycnosusi, 61 ce oTpaswuno BbpXy UeHaTa Ha
(hbMHaAHCOBUS pecypc, W3nonaeaH oT [JpyKeCTBOTO NpWu peanuavpaHe Ha pasnuyHu GusHec
NPOEKTH.

Puckoge, ceBbp3aHu c NpoMeHU B HopMaTuMBHaTa ypeaba

Pesyntatute Ha ,[puinHxayc Mponbptuc* Al morat fa 6baart noBnusiHA OT NPOMEHUTE B
HopmMaTuBHaTa ypenba. Bb3moxHoCTTa OT No-pagukanHy NPoOMEHN B perynaTtopHaTta pamMmka B
Bbnrapus moxe aa uma HebnaronpuaTeH edekT BbPXy AeWHOCTTa Ha [pyXecTBOTO KaTo
LANo, onepaTtuBHUTE My pe3ynTaTtu, KakTo U (oMHaHCOBOTO MYy CbCTOAHME.

HECUCTEMATUYHU PUCKOBE

Puck ot popcMaxopHu obecroaTencTea

dopcMaXKopHU OBCTOATENCTBA Ca BCUMYKWA MPUPOAHWU, MOMUTUYECKU WU APYrU KaTakNUamu
(HaBOQHEHWS, 3EMETPECEHUS, MPAKOAHCKU HENOAYMHEHNSA, CONBCBUW, CTaukM U A4p.), KOUTO
ca c HenpensuaeH xapaktep. PopcMaXKopHU 06CTOATENCTBA MOraTt Aa ObAaT W rpewkn U
aBapum Ha maTepuanHaTa 6a3a OT MexaHW4YeH XapakTep, AbKalY ce Ha YOoBelUKa Unn He
cUCTeMHa rpeluka. HacTenBaHeTo Ha TakvBa CbOWTUA MoraT Aa HapylaT obu4ainHua pes Ha
[py»ecTBOTO A0 OTCTpaHsABaHe Ha NPUYUHEHUTE LLETH.

Bb3MOXHO € fa HacTbNAT KU OPCMaXKOpHU 0BCTOATENCTBA, KOUTO Aa MMaT CUMHO OTPaXeHwe
BBPXY LUANOCTHATa MakpOMKOHOMUYECKA W MEXAYHapoaHa cpepa. MNpumep 3a TakbB pUCK €
obsBeHaTa OT CBeTOBHaTa 3dpaBHa opraHusauvs ,[laHgemusa“ oT pasBWIWAT Ce B Kpas Ha
2019 r., Hoe KopoHaeupyc COVID-2019 (Koeug-19), konTto 6bp30 ce pasnpocTpaHn B Lenus
CBAT kaTo EBpona e cunHo 3acerHaTta.

Mpe3 nbpBuTe Mmeceum Ha 2020 r. fo kpasi Ha mecely man naHgemusTa ot COVID-19 e B cos

~p&3rap, a BCUYKN CBETOBHM WMKOHOMMWKM CUINHO 3abaBuxa WKOHOMMWYECKATa CU aKTUBHOGT: -
ManpeMusTa okassa HebnaronpuATHO BMAWSAHWE BbLPXY WKOHOMUYECKATa aKTUBHOCT Ha
rnoBanHo HMBO, BKNOYUTENHO 1 B Bbnrapusa, 3acerHatn 6saxa hoHAOBWUTE Nasapu, TYpUama,
TpaHCcnopTa, HeABWKUMUTE UMOTU 1 MHOTO PYrM CEKTOPU Ha MKOHOMMKATA.

O6cTaHoBKaTa C PasnpPOCTPAHEHWETO Ha KOpPOHaBMpyca Ce pasBuBa MHOMO AUMHAMWYHO W C
pasnNuYHN TEMMNOBE B OTAENHWTE cTpaHu. Peavua obpxasu npeanpuexa ApacTuyHN Mepku 3a
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oBnagsBaHe Ha 3apasarta C KopoHaBupyca, BKMuuTenHo u Penybnuka Bwnrapus. Ha 13
mapT 2020 r. Ha TepuTopuaTa Ha cTpaHaTa 6e 06SBeHO N3BBLHPEAHO NONOXEHWE, KAaTO TaKoBa
e obsBeHo M B peavua Abpxasn B EBpona M B uenus cesiT. BbBegoxa ce cTporu
NPOTUBOENUAEMUYHN MEPKM U OrpaHUYeHus, MMalln 3a Uen ga orpaHudaTt couuanHute
KOHTaKTU 1 pasnpocTpaHeHNeTo Ha BMpYyca.

MNpes mecey man 2020 r., pasnpocTpaHeHWeTo Ha MaHaeMUsTa Hamany CBOS MHTEH3UTET, B
CneAcTene Ha koeTo Ha 13 mai npaeuTenctsoto Ha Penybnuka Bbnrapus B3e pelueHue
M3BBLHPEAHOTO MOnoXeHue Aa He 6bAe yabmMKaBaHO M 3amovHa NOCTENeHHo Aa oTxnabea
orpaHuyuTenHuTe mepku. Pabotata B peauua cektopu Gelue noetanHo Bb30GHOBEHa Npw
CTPUKTHO cnasBaHe npeAnnucaHnuTe MEpKM OrpaHWYaBally pasnpoCTpPaHEeHWETO Ha
KopoHaBupyca. Bwbnpekv npegnpueT Mepku nocrnedBa  HOBO NOBWLWIABAHE Ha
3abonesaemMocTTa KaTo nNpe3 NocneAHUTE AHU CYNTAHO KbM JaTaTa Ha HAaCTOALMA AOKNas ce
Habnaaea ysenuyeHne B HUBOTO Ha 3abonenuTe kakTto B P. Bbrrapus, Taka U B CBETOBEH
mawab. Toea nopaxga MHEHME OT aHanu3aTopuTe, Ye Ha rnobanHo HMBO TeHAEHUMUTE ca
KbM HacTbnBaHe Ha efHa AOCTa Cepuro3Ha MKOHOMUYECKa W coLluanHa Kpusa.

KaTo usno HacTosLaTa kpu3a NopoAeHa oT NaH4emMus oT KopoHasupyc (COVID-19) nopaxaa
3HauuTeNnHa HEeW3BEeCTHOCT W HEeCUrypHocT 3a Obaewute npouecu B CBETOBHATa
MaKpOMKOHOMWKA, KaTo nporHo3uTe 3a 2020 r. ca 3a cBuBaHe Ha rnobanHata UKOHOMUKA, T
KaTo BBTPELHOTO ThpCEHE W NpeanaraHe, TbProBus ¥ UHaAHCK ca CEepPUO3HO HapYLLUEHU U
nocneneaLwo 6aBHO M NOCTENEHHO Bb3cTaHoBABaHe oT 2021 r.

KpeauteH puck

ToBa € puUCKBT, NPOM3TWYALL OT HEBBL3IMOXHOCTTA Ha [IpyKecTBOTO Aa nocpeLiHe
3abIKEHUATa C NO NpUBNEYeHNTe CpeacTBa. ToN e CBbp3aH C HEHaBPEMEHHO, YaCcTUYHO
WK MBITHO HEU3NBMNHEHWE Ha 3agbmkeHnsaTa Ha [ puinHxayc MponbpTuc' Al 3a uannatlyaHe
Ha NUXBU 1 rMaBHULM MO 3aeMHUTE My CPEACTBA.

Puck oT HEBB3MOXHOCT APYXKECTBOTO Aa obcnyxBa obnurayMoHHaTa eMMUcuA

Tosn puck 3a [IpyecTBOTO € CBbp3aH C BEPOATHOCTTA 3@ HEraTMBHO Bb3AENCTBME Ha
pa3nuyHK akTopK, KOUTO MoraT fa NOBNUAAT HAa YCNELHOTO MannaljaHe Ha obrnuMraLMoHHUS
3aeM. TakoBa BMUAHWE MOXE [a OKaXe Taka Hape4YeHUs ,MPOEKTeH PUCK, KOWTO Bb3HUKBA
Npu HeOOCTaTbYHO oBMUCNeHa MHaHCOBa CXxeMa Ha OBNMrauvoHHWSA 3aeM M nuncaTa Ha
Ka4eCTBEH aHanu3 1 OLEHKa Ha HeroBaTa WHBECTUMUMOHHA HaCOYEHOCT, W Hai-Bevye Ha
HEeroBoTO OTKynyBaHe. [PEeLLKN Bb3HUKHaNM B pe3ynTaT Ha HegocTaTtbuHo Aobpe obmucneHa
cxema morat fa posefaT A0 YacTU4YHa UMM NbMHa HEBB3MOXHOCT Ha [py»KecTeoTo Aa
obcnyxsa obnuraumoHHaTa eMuUcus.

PuckoBe, cBp3aHu ¢ 4eMHOCTTA Ha APYXECTBOTO

.[puiHxayc Mponbptc” Al € aKUMOHEPHO APYKECTBO WM E€BEHTYanHoTO BMOLWaBaHe Ha
HeroBuTe onepaTvBHU peaynTaTi, (hbUHAHCOBO CLCTOSIHWE W NEPCNEKTUBMN 3a Pa3BUTME MOXE
Aa nma HeraTueeH edeKT BbpXy pe3yntatute OT AEMHOCTTa M PMHAHCOBOTO CbCTOSHUE Ha
APYXeCTBOTO.

OCHOEHMAT pUCK, CBbp3aH C AeiiHOCTTa Ha [IpyecTBOTO e Ja He ycnee Aa peanusupa
COENKW, KOUTO Aa hopMmUpaT NONOXUTENEH PE3YNTaT OT AENHOCTTA.
Puckose, cBbp3aHu CbC cTpaTerMsaTa 3a pasBMTME Ha APYXECTBOTO

BbaewnTe nevanbu n MKOHOMWYECKa CTOMHOCT Ha ,[puiHxayc Mponbptuc” Al 3aBUCST OT
CTpaTerusTa, usdpaHa oT MEHWIKBPCKUA eKUn Ha KomnaHuaTa. M3bopbT Ha HenoaxoasALwa
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cTpaTerMs Moxe fa [AOBeAe A0 3HauuTenHu 3arybu, 3a TOBa € HYXHO BHUMATENHO
aHanuaupaHe Ha nasapa.

PuckoBe, CBbp3aHu C ynpaBneHUeTo Ha APYXeCcTBOTO

PuckoBeTe, CBbp3aHK C yNpaBNeHneTo Ha APYXECTBOTO ca CreaHuTe:

¢ B3eMaHe Ha rpeluHN peLUeHNns 3a TEeKYLLOTO ynpaeneHve Ha AenHoCTTa , a OT TaM U
BNOLUABAHE Ha NUKBMOHOCTTA Ha pupMaTa, KakTo OT BUCLLMA MEHWAXBLPCKA CbCTaB
Taka 1 onepaTuBHUTE CNyXutenu Ha KoMnaHuaTa;

¢ HEBb3MOXHOCTTa HAa MEHUAXMBHTA 4a CKMOYM M3rOAHM LOrOBOPU 3a yNpasneHne Ha
HEeABWKUMN UMOTH;

¢ HanyckaHe Ha KMHYOBW CRYXWUTENU U HEBBL3MOXHOCT 4a Ce HasHauu nepcoHan ¢
HY)XHWUTE KayecTBa;

¢ PWUCK OT NPEKOMEPHO HapacTBaHe Ha pPasxoauTe 3a ynpaBneHue U agMUHUCTPaLms,
BOAELY A0 HamansieaHe Ha obLata peHTabunNHoCT Ha KOMNaHUATa.

PMCKOBe, CBBHp3aHU C NPUBMUYAHETO U 3a0BLPXaHETO Ha KBaI‘IM(*)HLIHpaHH Kagpu

BusHecsT Ha ,MpuitHxayc MponbpTtnc” ALl € 3aBUCUM B 3HAYMTENHaA CTeneH OT NpuHoca
Ha dneHoBeTe Ha CbBeTa Ha gupekTopute. KbM MomeHTa B [IpyKeCTBOTO € HasHadaBaH
onepaTMBEH nepcoHan-2-ma 4oBeka. YcnexbT Ha KOMMaHWATa We € OTHOCUM U KbM
cnocobHocTTa ¥ Aa 3aabpXa U MOTMBKMpa Tean nuua. HeBb3aMoxHOCTTa Ha [py»ecTBoTo Aa
noanbpXKa AOCTaTBYHO MOAMNEH, ONUTEH M KBanudUUMpaH NepcoHan 3a MEHWOKbLPCKW,
onepaTUBHU N TEXHUYECKU NO3MLIMKM MOXE fa uma HebnaronpuaTeH eekT Bbpxy AeWHOoCTTa
Ha [pyXecTBOTO, ONepaTUBHWTE My Pe3ynTaTh, KakTo U (PUHAHCOBOTO MY CBbCTOSIHUE.
PaspacteaHeTto Ha pgeiiHocTTa Ha [Ipy)XecTBOTO Ule [JoBede A0 HeobxogumoctTta oOT
HasHa4YaBaHeTO Ha AOMbLAHUTENEH, KBanuduumMpaH nepcoHarn.

Puck or 3aTpyaHeHue WKW HEBBL3IMOXHOCT 3a OcCcurypsdBaHe Ha HeobxogouMoTO 3a
OChUIeCTBABaHe Ha JeWHOCTTa Ha APYXeCTBOTO chHchmpaHe.

CoullectByBa pPWUCK OT 3aTpygHEHWE WNWM HEBB3MOXHOCT [IpyXecTBOTO ga OoCuUrypu
HeobxoaumMuTe AONBAHUTENHW CPEeACTBa 3a OCbLLUECTBSABAHE HA OelHocTTa cu. Takosa
3aTpyaHeHue 61 Bb3NpensaTcTBano AenHoOCTTa U pasBUTMETO Ha [IpyXeCTBOTO, a OT TaMm ”
Bb3MOXHOCTTA MYy [a W3NbMHABA aHraxumeHtute cu. ,[puiHxayc lMponbptuc’ A e
Hanpasun N34YMCrneHna 3a HeoBxoaMMOTO hHaHCKpaHe 3a OCbLLECTBABaHE Ha OeNHOCTTa cH
N eBeHTyanHo 3aTpyAHeHWe Wnu nunca Ha duHaHcupaHe we npuHyau [pyxecTBoTo Aa
onepupa A0 pasMepbT Ha HanNUYHWUTE pecypcu, KOeTo e pednekTupa BbPXy cnocobHocTTa
MY [a reHepupa OONBbMHUTENHM BXOAALMN NAPUHHK NOTOUM.

PUCK OT HEBB3IMOXHOCT UMK 3aTpyAaHeHWe 3a APYyXKeCTBOTO Aa C'I:6Mpa B3eMaHUATA CW.

CBLYHOCTTa Ha TO3U PUCK Ce N3passiea B 3aTPyOHEHME UMW HEBB3MOXHOCT [1py>XecTBOTO Aa
cbbupa B3emMaHMATa C1 NO CKINOYeH 4oroBopu. 3a Aa ce MMHUMMU3MPA TO3WU PUCK, BBB BCUYKK
CKNIOYBaHN [OrOBOPY 3a Haem U ynpasneHne oT [IpyecTBOTO ce UMNNEMEHTMPAT yCNoBus
3a HavWuCneHwe Ha HakasaTenHu nNuxeyv W/WUNu npepocTaBsAHe Ha obesweTeHue. Taka
,CpuiaHxayc MponspTtuc" ALl obesnevara eBeHTyanHu nMHAHCOBKM Npobnemn NponaTnyaLLm
OT TakvBa 3aTpyAHEHWUS UMY HEBB3MOXHOCT Aa cbbupa BiemaHuaTa cu.

Puck ot ckniouyBaHe Ha 3HauYUTeNHU O0OroBOpPU U3BBLH oOOMuUalWHaTa [AENHOCT Ha
ApyxecTBOTO.

KtM MOMEHTa HAMa CbLUECTBEHN LOrOBOPK, CKMKYEHW M3BBLH oBuyaliHaTa 4enHocT K
KOWUTO MoraT fa AoBefart A0 3a4b/KeHWA UMK npaBa pasfnyHu OT Te3W Bb3HMKBALLWM B
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obuuarHaTa My AeiHOCT, KakTo W A0roBOpY BRMUsSeLMn Ha cnocobHocTTa Ha [lpyecTBoTo aa
U3NbNHABA 3aABIMKEHUATA CU NO CKNtoMeHaTa obnuraLMoHHa eMucus.

®UHaHCOB pUCK

duUHaHCOBWS pUCK 3aBMCK OT Aena Ha AbNra B LUEnus kanuTtan Ha pupmaTta. AKLMoHepuUTe
HOCAT obWua BU3HEC pWUCK 3a BCUYKM aKTWBU Ha upmaTa v AONbAHUTENEH PUCK OT
U3MON3BaHETO Ha 3aemu Npu QOopMUpaHe Ha HeWHus kanutan. To3u AONBLNHWTENEH PUCK,
Hape4eH PUHaHCOoB, € NopoAeH OT 06CTOATENCTBOTO, Y€ pasxoauTe Ha dmpmaTta 3a nraujaHe
Ha NUXBUTE W MorawleHnsaTa no HemHUsa Abnr ca omkcupaHu. KonkoTo no- BUCOK € AenbT Ha
AbNra, TONKoBa No-ronsma € BEpOATHOCTTa fa Bb3HUKHAT 3aTpyAHeHUs Npu obcnyxeaHe Ha
Awvnra.

Tasn ponbnHMTEnHa ¢huHaHcOBa HECUrypHOCT gonbfea GusHec pucka. Korato 4yacT oT
cpeacTBara, ¢ Kouto dupmaTa pmHaHcMpa AeNHOCTTa cu, ca nog dopmara Ha 3aemu unw
ABLNrOBM LIEHHW KHWXA, TO MnnawjaHwATa 3a Te3n CpeacTBa npeacTaBnsBaT UKCUMpaHo
3agbImKeHue.,

MNpuemnueata unm “HopmanHata” cTeneH Ha hMHAHCOBUS PUCK 3aBUCK OT BU3HeC pucka. Ako
3a hvpmara cbliecTByBa Mankk GU3HEC PUCK, TO MOXE [la Ce 04akea, Ye MHBecTUTopuTe Buxa
Bunun cernacHu aa noemat no—ronsm huHaHCOB pUcK 1 oBpaTHO.

BanyTeH puck

[pyXecTBOTO OCbLUECTBABA CBOUTE CAENKM OCHOBHO Ha BbTpellHus nasap. OCHOBHWTE
AOCTaBKU U NpofaxbuTe Ha ycnyru ce ocblUecTBABAT B Nesa. [pyXeCTBOTO HEe € U3NOXEHO
Ha 3HauMTeneH BanyTeH PWUCK, 3aLloTO MOMTU BCUMKM HEroBWM OnepauuMn v caenku ca
AEHOMWHUPaHW B Gbnrapcku nesa n espo, a NOCNEAHOTO e C hpUKCUpaH Kypc Cnpamo nesa no
3aKOH.

JlukBuOeH puck

JINKBMOHMAT puUCK € CBbP3aH C Bb3MOXHOCTTa ,[puitHxayc Mponbptuc’ ALl Aa He noracy B
AOroBOPEHUA pasmep WWNM B CPOK CBOW 3abIMKEHWUsA, KOrato Te CTaHaT W3UCKyemu.
HanwuneTo Ha nobpu huHaHCOBKM NoKasaTenn 3a peHTabuNHOCT U KanuTanu3auws Ha AaaeHo
APYXeCTBOTO He ca rapaHT 3a Bbe3anpobnemHo nocpelyaHe Ha TekyLuTe nnawaHus. NiukemgeH
PUCK MOXE Aa Bb3HUKHE 1 npu 3abaBeHn NNawaHusa OT KNUeHTW.

,puiaHxayc [lponbpTtuc” ALl npoBexaa KOHCEpBaTWBHA MOMUTUKA NO YNpaBneHue Ha
NMKBMOHOCTTA, Ype3 KOATO NOCTOAHHO NogabpXa ONTUMAaneH NUKBUAEH 3anac OT MapuyHu
cpeacTBa u uma gobpa cnocobHOCT Ha huMHaHcupaHe Ha cTonaHckaTa cu genHoct. Mpw
HeobxogumMocT [IpyecTBOTO MOXe Aa Nonsea NPUBMEYEHN 3aEMHIN CPECTBA.

[py*ecTBOTO OChLECTBABA HAbMNIOAEHNE U KOHTPON BbPXY (PaKTUYECKUTE NapUYHK NOTOLM
no Nepuoan 1 nogabpXXa pPaBHOBECWE MEXQY MaTypUTETHWUTE rPaHULM Ha aKkTUBUTE U
nacuBuUTE Ha [PY>KeCTBOTO.

MEXAHWU3MM 3A YNMPABINEHUE N MUHUMWU3WUPAHE HA PUCKA

MasapeH asan, LueHoBa NonNUTUKa, U3BLPLUBAHE HA MAPKETUHIOBY NPOyYBaHUA U EnemeHTuTe,
oyYepTaBalin pamkaTa Ha ynpaBneHWe Ha OTAENHWTE PUCKOBE, ca MPSKO CBbp3aHu ¢
KOHKPETHW npouesypu 3a CBOEBPEMEHHO NpefoTBpaTABaHe W pellaBaHe Ha eBeHTyasHu
3aTpyaHeHus B fenHocTTa Ha ,[puiHxayc MponbpTuc” ALl

Te Bknwoyear TEKYL aHanus B cnegHuTe HanpaBneHus:
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n3cnenBaHMA Ha pasBUTUETO Ha nasapa;

UANOCTHA NONUTHKA NO YNPaBAEHMETO Ha akTUBUTE U NACUBUTE Ha APYXECTBOTO C Len
ONTUMU3MPaHE Ha CTPYKTypaTa, Ka4eCTBOTO W Bb3BPBLLUAEMOCTTA Ha aKTUBWTE Ha
APYXECTBOTO;

¢ ONTUMWU3MPaHe CTpyKTypaTa Ha NpUBMEYEHWTE CPEACTBa C Orfea OCUrypsiBaHe Ha
NWKBMAHOCT U HamansBaHe Ha PUHAHCOBUTE Pa3XoamM Ha APYXKECTBOTO;

¢ eeKTUBHO yNpaBneHne Ha NapuyHUTE NOTOLM;

¢ ONTUMU3MPAHE Ha PasxoauTe 3a yNpaBneHue 1 3a BbHLLHW YCRYru;

HactenBaHeTo Ha HenpeaBuaeHn CbOWTMA, HempaBunHaTa OLEHKA Ha HaCTOsWUTE
TEHAEHUMWN, KaKTO U MHOXECTBO [pYrM MUKPO- W MakKpOUKOHOMMYECKWU hakTopu, MoraT aa
NOBMNUASAT Ha NPELEHKaTa Ha MEHUXXbPCKUA €KUN Ha APYKECTBOTO. EAWHCTBEHUST HAuMH 3a
NpeoaonsBaHETO Ha TO3M pucK e paboTaTta ¢ NPodECMOHaNUCT C MHOrOrOAWLLEH ONUT, KAKTO
W nojabpXaHe Ha MaKCUManHo MbHa M akTyanHa uHgopmaumoHHa 6asa 3a pa3BUTMETO M
TEHAEHLWMNTE Ha Nasapa Ha ynpasneHne Ha HEABMKUMIA UMOTH.

YNPABJIIEHWE HA PUCKA

O6LloTo ynpaerneHne Ha pucka e hoKyCpaHo BbPXy NPOrHO3MpaHe Ha pesynTatute oT
onpeAeneHn obnactv Ha nasapa Ha HeABMXUMM UMOTY 3a MOCTUTaHE Ha MUHUMU3UPAHE Ha
noTeHuuanHnTe oTpulaTenHn eekTn, KomTo Bruxa Mornu ga ce oTpassT Bbpxy hUHAHCOBUTE
pesyntatu. /13BbpluBa ce NOCTOAHHO HabMNIAEHWE W aHanMaupaHe Ha nasapHUTE LEHW Ha
HaeMuTe Ha oUC MOMELUeHWs, 3a fAa Ce MUHUMWM3MPA pUCKa OT CKMIOYBAHETO Ha
NOTEHLWanHoO HeusroAHW LOroBopu 3a Haem. CblLUO Taka aHanorusMpaHeTo Ha nasapa Ha
HEABMKMMN UMOTU AaBa MHOMKALWS KOra € Han-noAxoAsLuUAT MOMEHT 3a [py»ecTBoTo Aa
M3BBLPLUBA MHBECTULMA.

IV. AHOOPMALMA 3A CKIMKOYEHW TONEMW COENKW MEXOY
CBBP3AHU JIMLA NMPE3 BTOPOTO TPUMECEYUE HA 2021 r.

Mpe3 oT4eTHUA nepuoa ,MpuitHxayc Mponbptuc” ALl HAMa CKMIOYEHM roneMu Caenku Mexay
CBbP3aHW nuua.

30.08.2021 . Mea NapBaHcka-CodusaHcka, ///
N3nbnHuTeneH aupektop

11






~TPHHHXAYC ITPOITBPTHC”AJ]
Medxcounen Konconruoupan @unancoe Omyem
30 1onu 2021 200una

MEXIUHEH KOHCOJIMIAUPAH ®UHAHCOB OTUET
30.06.2021r

Hactosmar otyer cpabpika 31 ctpanuum
Asryet 2021, Codus



ME)KJIHHJZH KOHCONMAHUPAH ®HHAHCOB OTUET
HA,, ITPHHHXAYC NNPOIIBPTUC AL
Kbm 30.06. 2021 roauna

OTHET 3A NNIEYAJIBATA WIH 3ATYBATA U JIPYTUSI BCEOBEXBATEH J10OX01

Kbm 30 wonn 2021

TMosicHeHne
[Ipuxom OT 10roBOPH € KIMEHTH 6
Hpyru noxoan/ (3aryGu) ot 1eiHOCTTa, HETO 7
Paszxonu 3a marepuanu 8
Pa3xo/n 3a BbHILHH YCIIyTH 9
Pasxoau 3a nepconan 10

Pasxonu 3a amopTH3zauuu
Hpyru pazxoau 11
IMeyan6a oT onepaTuBHA AeiiHOCT

(PUHAHCOBH NPUXOAH 12.1

DuHaHCOBH pa3xou 12.2

IMeyan6a/ (3ary6a) npean ganbun
BLPXY neyanbata

Pasxon 3a navbum

HeTna neuan6a/ (3ary6a) 3a nepnoaa

Jpyr BceoGXBaTeH 10X0/ 32 nepHOIA

00611 BeceoOXBaTEH 10X0] 32 roagHHaTa

[putexkarennre Ha coOCTBEHMS KanuTal
Ha JpYKeCcTBOTO MakKa

evanba/ (3aryda) Ha akums

ITpunoncenuama ca nepazoeina uac}n om unancosus omuem.

Hsnvanumenen oupexmop:
Hea I'apeancrka-Cogpuancka

Cvoemasumen:
Cueacana Ieneea

30.06.2021 30.06. 2020
BGN'000 BGN'000
529 703

163 121

(88) (76)
(117) (96)
(417) (404)
(74) (101)

9) n

(13) 146

67 10

(241) (222)
(187) (66)
(187) (66)
(187) (66)
(187) (66)
(0.06) 0,02




ME')K,[[HHﬁH KOHCOJIMITUPAH ®UHAHCOB OTUYET
HA ,, TPHUHXAYC TPONBPTUC”A L
Kum 30.06. 2021 roanna

KOHCOJIMANPAH OTYET 3A ®UHAHCOBOTO ChCTOSIHUE

kbM 30 1onn 2021 roauua

Benexkn 30.06.2021 31.12.2020
BGN'000 BGN'000
AKTHUBH
HeTekyumH akTussu
HMHBECTHLMOHHN HMOTH 13 5884 5884
MMOTH, MaLIMHK U CHOPBIKEHHS 14 719 787
Penyrauus 15 94 94
6 697 6 765
TexkywH akTHBH
Marepuanuu 3anacu 8 9
TbproBckH W APYTH B3EMaHHs 16 2759 3268
DUHAHCOBH AKTHBH 17 193 40
[TapH4HH CpeacTBa W KPaTKOCPOUHH NENO3HTH 18 322 223
3282 3540
OBLIO AKTHUBH 9979 10 305
COBCTBEH KAIWUTAJ U TTACHUBHU
Co0cTBeH KanuTAal
OcHoBeH kanuTan 2 850 2 850
Hepnecen kanuran (1420) (1420)
Pezepsu 28 28
Hepasnpenenena neuanda/(zaryoa) 87 (1 848)
[Neuyan6a/(3ary6a) 3a ronnHara (187) 1935
0610 cobcTBeH KanuTal 19 1358 1545
HexonTposnpawo yuacrtue - -
HeTexywun 3aabikeHus
3anbrKeHns no 00NHralMOHHH 3aeMH 20 - -
3aabieHHe MO TH3HHIOBH JOTOBOPH 21 470 503
Toproeckn 3aemu 22 1 005 1005
1475 1508
Texywmn 3aabaKeHHs
3anbmKeHds No o6MMrauMoOHHH 3aeMH 20 6336 6336
TBproBekd U ApyrH 3abJKeHHS 22 745 846
3axbieHne No JU3MHIOBH 10TOBOPH 21 65 70
7 146 7252
O6mo nacusu 8613 8 760
ObBLHO COBCTBEH KATIMTAJ U TACUBH 9979 10 305
Tpunoscenuama ca nepazoeina qtg}cm om unancosus omuyemn. ,
/
Hanvanumenen oupexmop: U . — \\ Cocmasume.n: /7 :
Hea Iapeancra-Coduatcka f'j \ : \{’ w_ Crexcana ['enesa ',f'/
! / ;/
- > .

o



ME‘)K;!MHEIH KOHCOJWHMJIMPAH ®PUHAHCOB OTYET
HA ,,TPUHHXAYC ITPOITBPTUC AL
Kbm 30.06. 2021 roanua

OTYET 3A MAPUYHUTE NOTOLM
Kbm 30 woun 2021 roauna

IMapuynu cpeacTsa Ha 1 auyapn

Tapuy4ny NOTOLH OT ONEPaTHBHA JeiiHoCT
[TocTbnIeHNs OT KIAHEHTH

[Tnamanns Ha noctaBuMLM

[1nawanus Ha nepcoHana M 3a COLMANHOTO OCHTYPABAHE
JApyri nocTenneHus/(nnalanlis), HeTHO

HeTHH napuynn noToun (H3N0A3BAHH B)/OT OnepaTHBHA AeiiHOCT

IMapHyHH NOTOUH OT HHBECTHUHOHHA JeiiHOCT
IToxynka Ha xbArOTpaitHH aKTHBH

ITonyuyeHn THXBH MO NPEeJOCTABEHH 3aeMH1
[Tokynka Ha MHBECTHLINS

[TocTennenns ot npojaxda Ha HHBECTHLNA

HeTHn NapHYHH NOTOUH H3MOJI3BAHH B HHBECTHLHOHHA AeiiHOCT

IMapuunn noToun oT puHaAHCOBA AeiiHOCT
[TocTbnnenus ot 3aemu

[TnawmaHus no 3aemMu

[Inalianus Ha TMXBW N0 3a€MHU W JTM3HHTOBH J10TOBOPH
Hpyru nocrenieHus

HeTHn napuynn notouu ot GpHHAHCOBA AeiiHOCT

HeTHo yBeinyeHne/(HaMasleHHe) HA NAPHYHHTE CPeACTBA
Mapuynu cpeacrea ua 30 1ouu

Hpunoxncenunama ca nepazdesna 4acny om punancosus onyem.

Hanvinumenen oupexmop:

Hea Iapeancka-Codunncra

Cwvemagumen:

Cuencana I'eneea

30.06.2021 30.06.2020
BGN'000 BGN'000
223 147
715 1034
(356) (351)
(396) (414)
87 (105)
50 164
16 529

3260
(150) (385)
3126 144
2036 556
(4 960) (612)
(149) (208)
4) 36
(3 077) (228)
99 80
322 227




ME)K'II,HHEH KOHCOJWAHUPAH ®UHAHCOB OTUET .
HA ,,TPUUHXAYC NPOITBPTUC”AZY
Kbm 30.06. 2021 roanna

OTHYET 3A IPOMEHHUTE B COBCTBEHHS KAITUTAUI
3a ronnuaTa npukaoYBaa Ha 31 aexemspn 2020

OcHogeH Hatpynanu Ob6wo

AKLIHOHEpEH Peszepeu nevanou co0cTBeH

KanuTan (3aryou) Kanutan

XU 76 XUT. 8. Xui. 16, xun. e,

Canpo na 1 ssuyapu 2020 1430 28 (1 848) (390)
Pesepe oT BLTpelHOrpynOBH NMpHAOOHBAHHS - - - -
Tekywt ¢punancos pesynrar - 1935 1935
O0wo BceodxBaTeH n10X01 - - 1935 1935
Canao Ha 31 nexemspu 2020 1. 1430 28 87 1545
Canno na 1 sanyapu 2021 1430 28 87 1545
Tekyul GpHUHAHCOB pe3yaTar - (187) (187)
00610 BceoOXBATEH 10X0] - - (187) (187)
Cango Ha 30 woun 2021 r. 1430 28 (100) 1358

7

/
Hpunoscenusma ca Hepazdeina 4gem om unancoeus omuem,

Hinvanumenen [)Ilp eKmop.:

Hea I'apeancra-Codhusinicka

Cocmaeumen:

/

Cuexcana Ieneea




-MEXINH 331-1’ KOHCOJMAURPAHR PUHAHCOB OTHET
HA ,,TPHHUHXAYC IIPOITBPTHC”ANL ’
Kbm 30.06. 2021 roguua

1. Hudopmauus 3a rpynarta
1.1. JpyxecTBO — Majika

I'puiiaxayc IIpormbpTuc AJl € TEProOBCKO IPYHECTRO, PETHCTPUPaHO B BLIrapus che ceanume K ajpec Ha ynpasneHue: Codus,
6yn. “Xpucrodop Konym6™ Ne 43, CpaebHata peructpauys Ha Apyxectsoto e ot 2009 r. B rp. Bapna, EMK 200923185

PerucTpupaHuAT KanMTan Ha OpyxkecTBoTo € 2 850 xwi. nepa, pasnpesened B 2 850 x 6pos (IOMMEHHHHN) akMH ¢ HOMHHAIIHA
ctoiiHocT 1 nB.

KM 30.06.2021 r. pasnpefeneHHeTo HA AKIIHOHEPHHKA KaNHTaNl Ha IpYKeCTBOTO-MalKa € KaKTo cnejpa:

1. Kamamnsa Tpeiguar JITH — JpyxecTBO YUPEZEHO H BATIHIHO CBILECTEYEAMIO ChINacHo 3akoHuTe Ha Kumep, c per. I 122876 —
81%

2. Haysp Jogxmernke EAJ] — JpykecTBO yuepeleHO M BHMCaHO B ATeHLHA IO BIIHCBAHMATA, ['BProBckE peructsp ¢ EMK
175227641 — 19%

Kpaituuar co0cTBeHUK Ha rpynata e apyxecteoto Xait Peiir EOOJ]I, peructpupaso B buarapus.

Hpy*ecTBOTO & ¢ €IHOCTENECHHa CUCTEMA Ha yrpaeijieHne. ChBETHT Ha AHPEKTOPUTE Ce CHCTOH OT TpHMa 4ICHOBE B ¢beTaB: MEa
Xpucroea I'appancka - Codmancka, Ilnamen Ilees ITater u Hukonall Atanacor Haues. J[py#ecTROTO ce NpeACTABNABA M
YIpaBisiea 0T U3MBIHUTENHAA THpekTop MBa Xpucrosa ['apeancka~-Codusnacka.

Crpykrypara Ha I'pynara pkmouea I'puiinxayc Ilpombptic AJl xato apysxectBo — maiika ¥ Espoxorenc EAJl - awmepHo
IpYKECTBO
I'puitsxayc Iponsptuc AJl, npunobusa 97,8% or kanurana Ha Espoxorenc EAJT ma 19.01.2017r.

Ha 01.02.2019r va 3acenanue Ha ¢bBeTa Ha aupektopute Ha ['puitnxayc IlpombpTre Al € B3€TO pelIeHHe 33 H3KYIyBaHC Ha
ocraHanuTe 2,2% aKkiuy OT KanKTana Ha JplnepHoTo ApyixkecTBo EBpoxotenc, Ha 04.02.2019r, B Teprosckns perucTsp € BIHCAHA
NpOMsAHE B aKIMOHEPHATA CTPYKTYPA Ha KaNWTAla Ha ApYKECTBOTO KATO CYMTaHO 0T TasH aara ['puiinxayc [Iponbpthe AJl e
enHONH4YeH cofCTBeHNK Ha KamuTana Ha Eppoxorenc EAJ]

1.2. JpHIepHO APY:KECTBO

Espoxotenc EAJ] e akuuoHepHO ApYKeCTBO, yupeacHo ¢ pemeHue no @] Ne 1048/1999 r. na CodmIicKH OKPBHEH CBbJ, CBC
cemanuie rp. CaMoxoB, k.k. Boporen, Xoten ,,Exa”, Bearapusa. EHK 130035983

PervcTpupannaT xamuTal Ha ApyxecTBoTo © 1 863 xun. neea, pasnpeneneH B 1 863 003 Opoa akuwM Ha NPUHOCHTEN
(HenpuBHIUIMPOBAHA) C HOMHHAJIHA CTOMHOCT 1 NIB.

HpykecTBOTO € C JHOCTENeHHa CHCTeMa Ha ymnpaelneHHe. CHBETHT HA JHPEKTODHTE CE ChCTOM OT TPH 4NEHA B Cheras: MBa
Xpuctosa 'apeancka - Codusancka, bopuc Tonopop Ctpater ¥ Maprapur Muree Llones. [JIpyxecTBOTO c€ NPSACTaBNaBa H
YOpaeNsEa OT M3MBIHUTENHMA 1apekTop Maprapur Mutes Llones.

Haet nepcosan kuM 30.06.2021r. — 28 cmyxkurens (kbm 31.12.2020r. — 29 cayxuTenn).

1.3. Pe3ome Ha aeiinoeTTa

HeiiHocTTa Ha rpynaTa oT M, 1oHu 2019 r, e npecTpyKTOpHpaHa U € HacodeHa KkM NPENoCTABAHE HA KOMIIICKCHH OH3HeC
YCIYT'H Ha MAIKH H CpeHN NIPEATIPHATHSA ¥ KOPHOPATHRHH KJIMEHTH, KOHTO BKIIKOYBAT:

Bu3Hec KOHCYITALMH, B T.4.; KOHCYITALMH N0 HUHAHCAPAHE Ha KOMIIAHHH, KAKTO M NIOCNEABAIL0 OOCTYKEAHE HA 3AEMH;
OUIMHECKO APXHMBHAPAHE;

HenoBonHHU YCIyTH;

A MUHHCTpHpaHe Ha nepcoHan ¥ o0paboTkaTa Ha pabOOTHHTE 3anaTH,

[lsnocTHO c4eToBOHO o6CITy KBaHe Ha GupMy;

Xorennepcka AeiiHOCT, Typoneparopeka JefHocT TypHCTHIECKH YCIyri, MeHHARMBHT Ha PECTOPAHTH H 3aBeJicHHA 32
6Bpo xpaHeHe

OrueTnara 1 QyHKIMOHANHATA BATYTA Ha rpynara e 6varapeku nee (BGN).

R N NN



ME)KﬂHHPH KOHCOJUIUPAH ®PUHAHCOB OTUET
HA ,TPHUHXAYC ITPOIIBPTHC”AJT,
KnMm 30.06. 2021 roanna

2. Ba3a 3a wiroTesiHe Ha GUHAHCOBHA OTYET

Konconunnpanuar ¢punaHcos otuer Ha “I'puiinxayc Iponbpruc” AJl € ChCTaBEH B CHOTBETCTBHE € BCHUKH MeXIyHapoIHu
crannapry 3a puHancoro otuHTaHe (MCPO), KOMTO ce CHCTOAT OT: CTAHAAPTH 32 (MHAHCOBO OTUMTAHE M OT THIKYBAHUSA HA
Komurera 3a paszacHenns Ha MCQO (KPMC®O), onobpenn ot CheeTa no MexnyHapousu c4etoBonnu ctauaapt (CMCC), u
MexayHapOAHUTE CHETOBOAHM CTAHAAPTH M ThJIKyBanuara Ha IlocTosHHMA koMHTeT 3a pasiceseane ([IKP), onoGpenn ot
Komurera no Mexaynapoauu cuerosonnu craniapta (KMCC), kouro edexTrBHO ca B-cuna ot 1 aayapu 2020 r., 4 KouTo ca
npuetd oT Kommcuara Ha Erponeiickna cui03. MCPO, npuetn ot EC, e 00IIONPHETOTO HANMEHOBAHKE Ha paMKaTa ¢ 060
npeaHa3HAYEHUE-CYETOBOAHA §a3a, eKBHBANICHTHA HA paAMKaTa, BhESACHA ¢ AS(MHULEATA chraacHo § 1, T. 8 oT [0 IHHTEHNTE
pasnopendy Ha 3aK0HA 33 CYETOBOACTBOTO 10 HANMEHOBAHAETO ,,MeXAyHApOAHH CYETOBOIHH cTaHaapT” (MCC),

3a TexyinaTa ¢HUHaHCOBA NOAMHA APYHKECTBOTO € IPHENO BCHYKH HOBH I/HIH PEBM3MPAHH CTAHIAPTH M THIKYBAaHHA, H31a1€HH OT
Ceeera 00 MexayHaponuu cuerosoian ctaHfapTi (CMCC) u pecn. ot KomuTeTa 3a pasacHenus Ha MCPO, kouTo ca Ganu
YMECTHH 3a HEroBaTa NeiHOCT.

DHHAHCOBHAT OTHET € ChCTaBEH B OBIrapcku Jepa, KoeTo € (yHKUHOHANHaTa BanyTa Ha Jpyxkecrporo. Beudkm cyMH ca
HpEeACTABCHH B XWIANA NeBa (X1, JIB.) (BIIIOUHTETHO cpaBHHTeAHATa HAbOpMaIHd 32 2019 r.), OCBEH K0 HE € IIOCOUEHO APYTO.

PBKOBOJCTEOTO HOCH OTFOBOPHOCT 33 ChCTARAHETO H IOCTOBEPHOTO NPEACTABSHE Ha MHPOPMALMATA B HACTOAIIASA KOHCOIHAHPAH
(PHHAHCOB OTUET.

3. HeifcTBawmoe npeanpuaTHe

DUHAHCOBUAT OTYET & M3TOTBEH Ha Oa3aTa Ha NpeANoNoKeHHeTo, 4e ['pynaTa ¢ AeHCTRAIIO OpeANpHATHE.

PrkOBOACTBOTO HMA OCHOBAHHE A CHHTa, Y€ IIE yCnee 1A NpoAb/IKH HeHHOCTTA CH KATO AeiicTBalmo TNIpEOIIpHATHE B 0603])HMO
Onmenie.

Ha 15.10.2020r na npoeeaeHo 3acenanune Ha Creera Ha aupexTopute /CJI/, € HanpaseH npernej Ha GUHAHCOBOTO
CHCTOAHHE HA APYHECTBOTO — Maiika M rpynarta, of0OpeH € IUTaH 3a BL3CTAHOBSBAHE HA CLOTHOLIEHHETO MENKIY
BIHCAHHS KAIUTA1 M YUCTATa CTORHOCT Ha UMYLIecTBOTO. C oriel pUHAHCOBOTO ChCTOSHME HA TPYNIATA KBM MOMEHTA
CH cumra, ye ciemsa ja 6bae mNpeanpWeTa NpoLieAypa NO HamaadBaHe Ha kKamurtama na [ PUMHXAVC
ITPOITBLPTHC” AJl cue crienrATe MapaMeTpH:

1. HamansBapaHe Ha kamuTaia Ha ,, I'puiinxayc ITponsprac® AJ] ot 2 850 (000/aBa MHIHOHA OCEMCTOTHH H
nepecetT xunaau/ nepa Ha 850 000 /oceMcTOTHH M meaeceT xunsan/ jieBa, paBHABALI CE HA BHECEH KaIMTAN
Npead NPeaxoAHO yBennuenue, upes obescwisave Ha 2 000 000/nBa MMIHOHA/6POA HANMYHH, NOMMEHHH
HeMPHBUNEIMPOBAHK aKUMK C NpaBo Ha l/eamn/ rnac B ofwoOTO chOpaHue Ha aKUHOHEpHTE, MPaBO HA
IMBHACHT W JIMKBHMAAUMOHEH [ C HOMHHaN l/emuH/ JIeBR BCAKa enHa, crnen NpUIoOHBaHETO MM OT
IpYKECTBOTO Ha OcHOBaHMe 1. 187a, an.1, T.1 ot T3.

2. llen Ha HaManeHHETO.

» (ObescunBaHe Ha BCHYKH aKI[MH OT NMPEAXOAHO YBEJIMYEHHE HA KaNuTaa;
+ [loxkpuBaHe Ha 3ary0u OT IPEAXOOHH MOJHHH;
e [IpuBexnaHe B CHOTBETCTBUE HA 3AMMCAHKA KAITUTAJ C YUCTATA CTOMHOCT HA HMYILIECTBOTO.

3. HauuH Ha HaMaJleHHETO HA KanuTana: KalMTalbT e Hamansiea Ha ocHoBaHHe ul. 200, T.2 BLB Bpb3Ka C .
187a,an 1, 1.1 oT T3.

4. Ha ocHopande wi1. 73a ot T3 3aab/DKEHEATA Ha aKLIMOHEPHTE, NPOM3THYALIM OT IOCIEAHOTO YBEIHYEHHE HA
KanuTana Ha ,,I'puitnxayc [Ipomepric® AJl, 3a ocTaTh4HHTE RHOCKH HCBHECEH KAIHTAN CE ONpOoIlaBar.

5. IlnaTeHuTe BHOCKH OT aKLIHOHEPHTE OT YBEITHYCHHETO Ha KalMTana B oo pasmep Ha 580 000 /mercToTus 1
ocemaeceT xunaaw/ epa ce oTHaca BB GoHA ,,Pesepren™ Ha I'puiinxayc INpormspTic AJl 3a moxpueane Ha
3arybu OT MMHAIH TOJMHH.

OcHoBHaTa Lien Ha rOPEHOCOYEHHTE MAEHCTEMA, KOMTO cleApa Na ObAarT NpeanpHETH € Bb3CTAHOBABAHE Ha
CLOTHOIICHHETO MEXKAY BITUCAHHMS KANWTall U YHCTATA CTOHHOCT HA MMYMIECTBOTO H NOKPHBAHE HA pEalH3HpaHu
3ary0Ou ot neiiHOCTTA.

CbBeTHET Ha TUPEKTOPUTE CUHTA, Y€ BCUUKH TOPENOCOUCHH ASHCTBUA N0 peali3ipate Ha NPOLEeAypaTa 1o HaMajleHue
Ha KanuTaja, noIrb/1BaHe Ha GoHA ,,Pe3epBeH™ H MOKpHBaHe Ha 3arybu crieaBa 1a ObAaT NPETIPHETH, KATO PEIICHHETO
3a TAX chraacHo Thproeckus 3akoH U YCTaBa Ha JpYKECTBOTO, € Ha O6moTo crbpanue Ha aKLHOHEPHTE.
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CoLBETHT Ha IMPEKTOPHTE CUMTA 3a NIOJIXOAAUIO MOPENOCOYEHHTE pelleHNs Aa OB1aT IPHETH Ha PENOBHOTO 3aceIaHNe
Ha O6wmoeTo chOpaHue Ha akLMOHEPHTC Ha APY)KecTBOTO, KOeTo Lie ce mposeme npes 2021r., Teil kato Toraea
AaKUHOHEpHTE L€ HUMAT W neaHa (uHaHcoBa MHGOPMALMA OT OAMTHPAHUTE TOOMINHH (MHAHCOBM OTHETH HA
T PUAHXAYC [MTPOIIbPTUC* AJ] 3a 2020r. 1 3a peanusupasus GHHAHCOB PE3YNITAT, KATO C TE3H JAHHH LIE MOXKE
Jla ce HanpaeH 0OOCHOBAHO PEIEHHE 32 TOYHUA pasMep Ha HAMATEGHHETO HA KallHTaa W 33 HeOOXOAMMHEA (PMHAHCOB
pecypc 3a NOKpUBaHE Ha pealn3upaHara 3ary6a OT MHHAM TOVHH.

DUHAHCOBHAT OTYET € ChCTABEH IIPH CNA3BAHE HR NMPHHLIIA HA ASHCTBALIO NMPEANPHATHE M KATO Ca B3ETH MPENBH
BL3MOIKHHTE e(heKTH OT MPOSBILKABAIIIOTO Bh3elicTBIE Ha NaHAeMUaTa oT KopoHasupyc Covid-19.

BeposTHO e 1a Ma H Obaelny Bb3aecTBHA BbpXy AeiiHOCTTa Ha J[py»KeCTROTO, CBbp3aHH ¢ OU3HEC MOJIENA, MPABHHTE
H JOTOBOPHUTE OTHOILIEHMA, CNy:KUTeNHTe, norpeburenure H oboporHure cpencrsa B pesynrar Ha Covid-19.
[TepBOHAYAHOTO BE3MIEHCTRHE OEHIC CRBP3aHO ¢ OrPaHHYEGHHS NPH H3BLPIORAHE HAa ThPTOBCKATA ASHHOCT, CIIAIOBe
Ha NIPHXOJMTE M ThPCEHETO Ha yCIyrure Ha JIpy»kecTBoToO.

JopH U KbM AaTaTa Ha cbCTaBsHe Ha (PMHAHCOBHA OTYeT / MHAMBHAYanHHsA (MHAHCOB OTYET ca B cHia 3albpaHu 3a
I'bTYBaHE, KApaHTHHHH MEPKH M OFpaHuWueHHsa. BusHecwkT TpaOBa fa ce cnpaBd ¢ NMPEAU3BMKATENCTBA, CEBP3aHM C
HaMaJlcHH TpHXOAM H HApPYINEHH BEpUrH 3a JocTaBkH. JloKaro HAKOM AbpIKABH 3anodHaxa Ja obnexuaear
OTPaHHYEHHATA, OTIYCKAHETO HA MEPKHMTE CTaBa MOCTENMEHHO B Bmarapus NmpH HeCHIYPHOCT 3a YAB/DKaBaHe Ha
MEPKHMTE 3a HeOlIpeie/icHH ObIely IepHOIH.

[TangeMusaTa noBefie N0 3HAUMTENIHA BOIATHIHOCT Ha (PMHAHCOBUTE M CTOKOBHTE Ma3apH B bbirapus M B CBETOBEH
mamab. PaznuuHu npaeurencrea, BxmroMuTentHo Benrapus obgsnxa MepkH 3a npeAoCTAaBAHE KAaKTO Ha (PMHAHCOBA,
TaKa M Ha HeHaHCOBA TOMOIL 33 3ACETHATHTE CEKTOPH H 3acerHaTHTe GU3HEC OpraHU3aliHH.

B Te3u ycnoBus pEKOBOIACTBOTO Ha ['pynaTa HanpaBH aHa/IM3 U [pelieHKa Ha crioco0HocTTa Ha ['pynara fa npoab/ku
CBOATA JNEHHOCT KaTo JEHCTRAIO NMpennpuaTHe Ha Ga3a Ha HanM4HaTa WHGOpMALHA 32 MPEARHANMOTO ObIelle U
PBKOBOACTBOTO OYaKBa, ue [[pyxecTBOTO HMa AocTaThUHO (PMHAHCOBH pecypcH, 3a Ja NPOALIDKM ONepPaTHBHATA CH
nefiHocT B 6nu3K0 Obeme H MPOABIDKABa fa TIpUiiara TIPHHLIAINA 3a AeiCTBaNl0 NpeanpHATHE TPH U3rOTEAHETO HA
HMHIUBHAYAIHNS GUHAHCOB OTYET.

4. llpoMeHH B CYETOBOAHATA MOJIMTHKA
4.1. Hoen cranaapTa, Bie3u B caaa ot 1 anyapa 2020 r.

T‘pyna'ra. nopunara CJleaHHTE HOBH CTAHAAPTH, H3AMEHEHHA W PA3ACHCHHA, KOWTO €A BIIE3JIH B CHJIa Ta3sHd roAkHa X Ca
KaKTO ClJieBa.:

MCC 1 » MCC 8 (nzmenenn) - lepaunnns na chiecTBEROCT, B ¢iiaa oT 1 anyapu 2020 r., nprern ot EC

LlenTa Ha H3MeHEHHATA € Aa Ce U3NOI3BA eAHA K ChIIA AeMHULIAA HA CHINECTBEHOCT B paMkuTe Ha MexayHaponHuTe
cTaHOapTH 3a GHHAHCOBO oTYMTaHe ¥ KoHuenTyamHaTa pamka 3a duHaHcOBO oTuHTaHe. CBITIacHO H3MEHEHHATA:

* HEACHOTO TNpPEACTABAHE HA CBINECTBEHATA WH(OPMALHA KM CMECBaHE Ha ChIIECTBEHA € HECHLISCTEEHA
uadopMaLia uMa Crliing eexT KaTo NPOoNnycKaHeTo Ha BaxHA HHQOPMALIMA HIIH HeTIPaBUIHOTO i NpeACTABAHE.
[peanpusTHsTa pemasaT Kos HHGOPMALIKS € CHIIECTEEHA B KOHTEKCTA HA (DMHAHCOBHS OTHET KATO IIANI0; U

* ,OCHOBHHTE noTpedHTENM HAa (UHAHCOBM oTueTH ¢ OO0 NpexHa3zHadYeHHe™ ca Te3W, KbM KOUTO ¢a HAcOYEeHH
()MHAHCOBWTE OTHETH M BKIFOYBAT ,.CHIIECTBYBAIIM M NOTEHLMANHA HMHBECTHTOPH, 3a€MOJATENM H APYTH
KPeOUTOPH™, KOHTO TpsOBa Na pa’<dMTAT HAa GUHAHCOBHTE OTHETH ¢ OOLIO MpelHa3HAYEHHE 33 rOIMA YACT OT
tdHHaHCOBaTa HHGOPMAIHA, OT KOATO CE HYXAAAT.

H3menennss Ha pedepenunnTe KbM KoHnenryaama paMka 32 (HHAHCOBO OTYHTAHE B CHIA OT
1 anyapn 2020 r., npuern or EC

CMCC e uspan npepaboTena KOHLENITYaNHa paMKa, KOSTO BIM3a B CHila HezabapHo. Pamka He Boau 10 MpOMEHH B
HMTO €AHH OT ChIIECTBYBALIMTE CYETOBOAHH CTaHAApTH. BBOpekH ToBa, MpeANpHATHATA, KOMTO pasuMTAT Ha
KOHLENTYANTHATA PaMKa [PH OMpefeNsHe Ha CBOMTE CHETOBOAHH NOJMTHKH 3a CIEAKH, CHOMTHA WM YCIOBHA Ha
NeliHOCTTa CH, KOHTO HE Ca paslieflaHH CIELMaTHO B KOHKPETSH CUETOBONEH CTAHAApPT, LI¢ MOrar lia Ipuiarar
npepabotenaTa paMika oT 1 suyapu 2020 r. [IpeanpusTis me TpsAGBa Ja NMpPELEHAT JANH TEXHUTE CHETOBOJHW
MIOAMTHKY & BCE OLUE NOAXOAIIHN ChrilacHo MpepaboreHaTa KOHIENTyalHa paMKka. OCHOBHHTE NPOMEHH Ca:

* 32 Ja ce IIOCTHUTHE LiENTa Ha PHHAHCOBOTO OTUHTaHe ce PoKycHpa BbPXY PONsTa Ha PLKOBOICTBOTO, KOCTO Tpa6Ba
Ja cy’4 Ha OCHOBHUTE NOTpeOHTENN Ha OTUeTUTE
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* OTHOBO ce HabJAra Ha NPUHLIKIA HA NPEANARTMBOCTTA KaTO HEOOXO0IUM KOMIIOHEHT, 34 JIA C€ [IOCTHIHE HEYTPATHO
HpeAcTaBsHe Ha HHQOpMaIlITa

¢ neduHMpa Ce KOE € OTHHTALIOTO CE NPSANPHATHE, KaTo € BE3MOXHO J1a € OTAESHO I0PHIANYECKO JULE MM YacT OT
MpEaNPHATHETO

® [Ipepazriexaar ce ONpene/eHUATA 3a AKTUB H NacHB
NpY MPH3HABAHETO Ha AKTHBH H TIACHBH CE€ TPEMAXBa YCIIOBHETO 38 BEPOATHOCT OT BXOMAIIA WIH usxo,zmmn
MOTOUM OT - HKOHOMHYECKH TIONI3H W Ce IOIIBABAT HACOKHUTE 34 OTHHCBaHe s ‘
JaBaT ce JOITBIHUTENHH HACOKHM OTHOCHO Pas3NIMYHHTE OILICHBYHH 6asu K
neganbaTa Uin 3arydara ce ONpenensT KaTo OCHOBEH MOKA3aTeN 32 NelHOCTTA Ha MPeANPUATHETO H CE TIPENOpbhYBa
MIPHXOAUTE M Pa3XOaHTe OT APYIHA BCeoOXBaTeH NOXOZ Aa OBJaT peLiuiMpaHy npes neuan0aTa wiH 3arybara,
KOTaTo TOBA MOBHILIABA YMECTHOCTTA HIIH AOCTOBEPHOTO NpeAcTaBaHe Ha GUHAHCOBHTE OTUYETH.

MC®O 3 (u3menen) — OnpeneseHde Ha cCTONARCKA AeiiHocT, B caiaa ot 1 aayapn 2020 r., nprer ot EC

H3meHeHOTO onpejeneHye 3a CTONAHCKa ACHHOCT H3MCKBA NMPUAOOHMBAHETO Na BKIKOYBA BXOJAINM MATEPHAITH H
CBIIECTBEH NPOLEC, KOMTO B ChBKYITHOCT 3HAYHTENHO Ja AONPHHACAT 32 CIOCOOHOCTTA 3a ¢h3laBaHe HAa HU3XOAALIA
npoaykuysa. OnpenesieHHeTo Ha TMOHATHETO ,,[IPOAYKLMA ce W3MCEHA Taka 4e Ja ce (OKycHpa BBPXY CTOKHTE H
YCILyTUTE, NPeJOCTaBIHH HA KIHEHTHTE, KOMTO FeHEPHPAT JOXOMA OT MHBECTHLMH U APYTrH noxoxu. OnpeaeneHUeTo
W3KJTIOYBA BB3BpallacMocTTa Mol dopMmara Ha NO-HHUCKM pa3xogd W OPYrH MKOHOMHYECKH mMon3u. M3menenusaTa
BEPOATHO I JOBEJAT IO OTYUTAHE HA NOBeYe NpUACOHBaHNA, KIaCHDHIMPAHH KATO MPUAOOUBAHKA HA AKTHBH.

Hsmenenus saa MC®O 9, MCC 39 n MCPO 7: Pedhopma Ba pediepeHTHHTE THXBEHH NPOLEHTH (H3IANCHA HA
26 centemepn 2019 1.), B cuia ot 1 suyapu 2020 r., npuern ot EC

IpeanaranuTe HM3MEHEHHs BKIIOYBAT €JIEMEHTH, OTPA3ARAIIM HOBHTC M3HCKBAHMA 3a ONOBECTABAHE, BLBEJCHH OT
H3MeHeHHATa Ha MC®O 9, MCC 39 u MC®O 7.

Hamenerns na MCPO 16 Hama/leHHS HA HaeMHTe, cBbp3ann ¢ Covid-19, B cuna ot 1 1onn 2020, npuer ot EC

ITpomenyTe KacaAT €IUHCTBEHO JIH3MHTOMONYYATEIUTE TI0 JOTOBOPH 33 JIM3UHI, KOMTO CA NOJYYMHIA OTCTHLIKA OT
HaeMHATa CyMa WIIH He IbJ/UKAT HaeM 3a ONPEAeNcH NepHoJ OT BPpeME B Pe3yNITaT Ha MAHNEMHATA OT KOPOHABHUPYC
Covid-19. B To3u cayvaii TH3HHrONONyYaTeINTe MOXKE /13 HE CUHTAT HAMAJICHHTE HAMHH BHOCKH HJIM OIIPOCTEHHTE
HAEMH 33 TIEpHOIHUTE 10 WM nipeau 30 1onn 2021 r. kaTo MoaudHKaNMA Ha TH3HHIOBUS AOTOBOP, HEZABMCHMO AJIH
HAEMHHTE CYMH BMOCTIECTRHE ca yBenuueH#! cnen 30 roum 2021 r.

4.2. CranpapTh, A3MEHCHHA H PA3sicHEHHH, KOHTO BCe OIle He ca BJe3JIH B CHJIA H He ¢e IIPHJIATAT OT I0-PaHHA
Aata ot JIpyxecTBOTO

KtM paTaTa Ha omo6peHye Ha To3H (PHHAHCOB OTYET ca MyOJHKYBAHK HOBH CTAHAAPTH, H3MEHEHUA U PA3ACHEHUA KEM
CBHUIECCTBYBAIIH BEYe CTAHIAPTH, HO He ¢a BIIE3JIH B CHJIA WK He ca npueTH oT EC 3a dHHaHCcOBaTa rofyHa, 3ano4eaila
Ha 1 sHyapu 2020 r., © He ca GUJIH NpUNOKeHH OT mo-panHa aata ot JIpyxkecTBoro. He ce ouakBa Te Aa Mmar
CBHINECTBEH eeKT BBbPXY (HHAHCOBHTe oryeTH Ha J[pyxkecTBoTO. PHKOBOACTBOTO O4YaKBa BCHYKM CTAHAAPTH H
H3MEHEHUs Aa ObAAT MPUETH B CUETOBOAHATA TTOJUTHKA Ha JIpy KeCTBOTO Npe3 IMbpBHA NEPHO, 3alI0YBalll ClIe/| JATATa
Ha BJIM3aHETO UM B CHIIA.

[TpomeHHTE ca CBBEP3aHHA CBC CIIG/THATE CTAHAAPTH:

e Hamenenna B MCC 1 [IpeacrapsHe Ha ¢uHancoBHTe oTueTH: KnacH(pMKalHg Ha MACHRMTE KATO TEKYIUH H
HeTeKyIH, B ciia oT 1 auyapu 2023 r., Bee ome He ¢ npuer or EC

s Hsmenenna B MC®O 3 Buznec xombunaumn, MCC 16 MMoTH, MammiHK H ¢bopbkeHus, MCC 37 Iposusun,
YCIIOBHH MTACHBH M YCIIOBHH aKTUBH, B cHia oT | AxHyapu 2022 r., Bce owe He ca npuetu ot EC
Fopuian noaodpenus 2018-2020 r. B cuna ot 1 anyapu 2022 r., Bce ome He ca mpHeTd oT EC
Hsmenenns Ha MC®O 4 3acTpaxosareiiHy 10rosopu - ornarade Ha MCQO 9, B cuna ot 1 anyapu 2021 r., Bee
otne He ca npuetu oT EC

e Hsmenenna na MC®O 9, MCC 39, MCDO 7, MCDO 4 u MCDO 16 Pedopma Ha nuxsenuTe mokazarend - Oasa
2, B cuna ot | saayapu 2021 r., Bce ome He ca npueT# ot EC
MC®O 14 ,,0rcpoueHH cMETKH NPk peryIupaly lieHn” B cuna ot 1 aayapu 2016 r., Bce owe He e npuer ot EC
MC®O 17 ,,3acTpaxorarentu noropopu” B cuna ot 1 sHyapu 2023 r., Bce ome He € mpueT or EC
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5.C4eTOBOAHA NOJHTHKA

5.1.00mn noJ1oMKeHns

Haii-3HauuMKTe CHETOBOAHH MONMTHKH, NPHIAraHH NPH W3TOTBAHETO HA TO3M MHIMBHAYalcH (GHHAHCOB OTUET, Ca NPEACTABEHH
MO-J0NY.

DUHAHCOBHAT OTYET € M3TOTBEH NPU CNa3BaHe HA NPHHIMIMTE 33 OLEHABAHE HA BCHYKH BHIOBE AKTHMBY, NACHBH, NPUXONH H
pazxoau cbriacHo MC®@O. Basure 3a OLGHKa ca ONOBECTEHH TOAPOOHO MO-HATATBK B CYETOBOAHATA TIONHTHKA KBbM
HHJMBHIYATHHA (PHHAHCOB OTYET.

IpeacraesneTo Ha PHUHAHCOB OTUET CHIIACHO MeXIyHapOAHMTE CTAHIApTH 33 (UHAHCOBM OTYETH H3NCKBA PHKOBOJACTBOTO Aa
HaNpaBH Hal-106pH NpUOTHIHTEIHN ONEHKH, HAYHCICHHA H PasyMHO 000CHOBAHH NTPENIIONOKEHN, KOHTO OKa3BaT e(ekT BhpXy
OTYETEHUTE CTOHHOCTH Ha aKTHBHTE H TIACHBHTE, HA NPHXOIHTE H Pa3sXoJHTE, M HA ONOBECTABRHETO HA YCIIOBHH B3EMAHHS W
3aBJDKEHHA KBM JATATA HA OTYeTa. [e3M NPUONM3HTENHM OLEHKH, HAYMCICHHA M MNPELNONOEHHS ca OCHOBAHH Ha
HH(pOpPMalEATA, KOATO € HAMMYHA KbM AaTaTa Ha (MHAHCOBMA OTUET, NOPAaM KoeTo OhaeHuTe (akTHuecKH pelyaraTd OHxa
MOIH a3 GbIAT pasIHIHH OT TAX (KaTO B ycnoBus HA PMHAHCOBA KPH3A HECHTYPHOCTHIE €A ITO-3HAYHTENHH),

5.2. lIpepcTapane Ha (PHHAHCOBHSA OTYET
DHHAHCOBUAT OTUET & peacTaeeH B cboTBeTcTBHE ¢ MCC 1, IIpencrassane Ha GMHAHCOBH OTHYCTH”.

Jpy#ecTBOTO MpEACTABA OTUETA 3a Neuantarta MK 3arydaTa v ApYrHa BceoOXBaTeH JOXOH B €AMHEH OTUET.

B or4era 32 (HHAHCOBOTC CLCTOAHWE Ce MPEJCTABAT [Ba CPABHMTENHH MEPHOAA, KOTATo JIPY:KECTBOTO MpPUAAra CHETOBOJHA
MOJIMTHKA PETPOCTIEKTHBHO, IPEU3UACIABA PETPOCTIEKTHBHO MNOZHIMH BhE (MHAHCOBMA OTHYE HIH IPEKIacH(HIMpa NO3UIHHE BhB
¢HHAHCOBHA OTHET H TOBA HMa ChIIECTBEH eekT BLPXY HH(OPMAIMATA B OTYETA 32 PUHAHCOBOTO ChCTOSHHE KbM HAYANOTO HA
TIPeAXOMHHA IEPHOT.

5.3. [IpHHUANH HA KOHCOJIMAAIMSA

KsM 30 1wau 2021r. I'pynata ce cheTon oT Jlpy:KeCTROTO-Maiika M IbIIEPHUTE ApYKECTBa, U3Gpoenn B Genexka Undopmaius
3a rpynaTa.

JIbuepHuTe ca BCHYKH IpPY>KECTBa, BEPXY KOWTO [ pynara npurexasa xoutpod. [pynara KOHTPOIHPA eIHO OPYKECTBO, KOraTo
I'pynarta e u3noxkeHa Ha, ANM ¥MA MPABA BBPXY, NPOMEHIHBATa Bb3BPbINAEMOCT OT HEWHOTO YYACTHE B TOBA IPYIKECTRO H AMA
Bb3MOXHOCT [ OKaKe BE3IEHCTBHE BLPXY TA3H Bh3BPBLIAEMOCT MOCPEACTBOM CBOHTE MIEIHOMOIHA BEPXY APYKECTBOTO.

OryeTnre Ha OBLOICGPHOTO JPYKECTBO MOJMEXAT HA MbIHA KOHCONMAALHA OT MOMEHTA, B KOWTO KOHTPOABT Gble npumobur
eekTHBHO 0T JIpyeCTROTO-Malika H Ce H3KIOYBAT OT KOHCONMAMPAHWUS OTYET, KOTATO APYXECTBOTO IIpEcTaHe Aa Obae
KOHTpONHpaHo oT JIpyxecTroTo-Matika,

Koraro ¢ HeOGXOI[PlMO, €a H3BRBPUICHH KOPCKItMH H pexnacndmrcaunn Ha CIJHHaHCOBPITe JaHHH OT HHAUBHAYAIHHUTE OTYETH Ha
ABLICPHNTE OIPYIKECTBA C LIEN YENHAKBABAHE HA CICTOBOJHHTE UM MOJHTHKH C MOIHATHKATa HA I{py)!cemoro-maﬁxa.

BCHYKH CBLWECTREHH BLIPEIIHO-TPYIIOBH CAlJa H BbTPEIIHO-IPYNOBHM CHENKM H TPOH3THYAlIMTE NedanlH | 3ary0u ca
€IMMHHHUPAHH B PE3YNTAT HA KOHCOMHAANHOHHEHATE TPOLENYPH.

HeKOHTpONKpaIH yuacTHa B IbINEPHU APYKECTRA CE OMIOBECTABAT OTAEHO OT cofCcTBeHMA KanuTan Ha [pynara. Yuactueto Ha
HEKOHTPOJIHPALIH aKIIMOHEPH CE OLIEHARA NPH ITbPBOHAYATHOTO NPA3HAaBaHe Ha 613Hec KoMOMHALUATA 110 e/IHH OT CIeAHUTE ABA
HayuHa: (1) mo crmpaseTMBa CTOHHOCT MM (2) KaTo MPONOPLMOHANHMA 141 HAa HEKOHTPOJIMPAIIUTE YMacTHS B CIIPABEJIHBATA
CTOAHOCT Ha Pa3rpaHHYMMHTE HETHH aKTHBH Ha NpHAOGHBaHOTO ApykecTso. M300pbT Ha METO 38 MBPBOHAYANHO OTYUTAHE Ha
HEKOHTPONHPALIMTE YYaCTHA CE MPABH OTAETHO NpH BcAka OH3HeC koMOUHALMA.

IIpu nocrneapawo oueHspaxe, CAIA0TO Ha HEKOHTPOIHPAIINTE YIACTHA C€ ONPEAENS KATO KbM NMBPROHAYANHO MPH3HATOTO CANI0
ce nMpubaBy fena Ha HEKOHTPOJMPAUIHTE aKIHOHEPM B NPOMEHHTE B COGCTBEHHS KAaMHTAN HA4ABUIEPHOTO IPYKECTBO.
BceoOxBaTHuA N0X0j ce pasnpenens KbM HEKOHTPOIHMpALINTE Y4ACTHA JODH, KOTATO TOBA BOAH A0 OTPULATENHO Calgo HA
HEKOHTPONHPAIINTE YIacTH.

TNpy npraoOGHBAHETO MM HMHBECTHUHWTE B NBIIEPHM NPEelNPHATHA CC OTYMTAT MO METOAA HA HOKYNKATA, KOHTO BKIIOMBA
uAeHTHGHUMpPaHe Ha NpHACGHBAINY, ONpeeNAHe lieHaTa Ha NpuAcGHBaHe U pasnpeAceHIE Ha LIEHATA Ha PHAOCHBAHE MEXITY
HPHIOGATHTE aKTHBY H MOETATE MACHEH H YCIOBHH 3aTbIDKCHHIL
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Llenata Ha nprpoOWBaHe ce ONpelels KaTe CHBKYIHOCT OT CHPABENIHBATA CTOMHOCT KbM [JaTaTa Ha pasMAHATA, Ha
NPeAOCTABEHHTE aKTHRH, BE3HHKHATIHTE FIM TI0ETH 3aAbKEHHA H KaHTAIOBHTE HHCTPYMEHTH, EMUTHPAHH OT NpuaobHBalins,
B 3aMsHA Ha KOHTpONA Haj NpuIoOMBaHKA, KAKTO W Pa3XOLHTE MPAKO CEBP3E@HM CHC cAenkara. [IpeBMINABAHETO HA LieHaTa Ha
npupoGuBaKe Hajl ACHA HA NMPWIOOMBANINA B HETHATA CUPABEANHBA CTOHHOCT HA PA3TPAHUMHMUTE AKTHBH, MACHBH H YCIORHHM
3aJbIKEHHA Ha NMpHOOOHBAHMA, C& OTYHMTA KaTo pemyTauma. B ciydaif, 4e nesata Ha npuaoGHBaHE ¢ MO-NHCKAa OT Jefa Ha
HHBECTHTOPA B CNpaBE/TMBATA CTOHHOCT Ha HETHHTE aKTHBH HA NPHIOOHTOTO APYXECTBO, Pa3AKaTa ce MPU3HABA AUPEKTHO B
OTYETA 33 BCeoOXBATHNA JIOXON,

B xoHCconmampaHus oTyeT 3a ()MHAHCOBOTO CBCTOAHHME, PENYTAallMATA CE OTYHTA {10 ITGPBOHAYANHA CTOHHOCT, HAMAICHA C
HaTpynaHk 3aryGu 3a o0eslicHKa, ako HMa TakHBA. PenyTanusra, BB3HHKHANA TpH GH3HEC KOMOGHHAIMH ce NPOBEpsBa 32
00e3meHKa BeIHB® IOAUIIHO, MIH TI0-4ECTO, aKO ChOUTHS HIH IPOMEHH B 00CTOATENICTBATA AABAT HHAMEALHH, Ye T4 MOKe 14 &
ofesreHena. 3a enuTe Ha NPoBepka 3a 00e3lieHKa, penyTauyuaTe ce pasnpeens Ha eUHHLUTE TeHEPUPAIH NAPHYHA NOTONH,
KOHTO C& 049aKea 1A Ce BIHAAT NONOKUTENHO 0T GnsHee KoMBHHANMATE, '

5.4. Bu3Hec KoMOHHAHH

Cerinaceo msuckeannata Ha MC®O 3 Busnec koMOuHaumy, G13Hec koMOHHANuATA e 00efHHABaHE HA OTAENHM PEANPHATHS
uan GU3HECH B €IHO OTUMTALNO ce apyxecTBo. B ciywail, ue apykecTBO npuaoGuBa KOHTPON HAJ APYLO APYMKECTBO, KOETO He
Npe/ICTARAARA OT/ENEH Ou3Hec, 06eANHABAHETO HA TE3H APYKECTBA He ce cunTa 3a OH3Hec KoMOMBaUHL. Bu3Hec komMOuHaLMATA
€€ OTYNTA NIO METOZA HA MOKYNKATA ChrIacHO H3HCKBAHHATA HA NPUIOKUMHTE CTAHZAPTH.

Koraro B oT4eTHM nepuoay cnen npuaoGHBaHETO HA KOHTPOJNA B ABILUEPHOTO APYXKECTBO HACTHIAT OPOMEHH, B YJACTHETO Ha
HpyxecTBOTO-MaliKa B ABLIEPHOTO APYKECTRBO, H€3 TOBa Ja BOAM X0 3ary6a Ha KOHTPOI, NIPOMEHHTE C& OTUMTAT KATO ONepalHH
cbC coGCTBEHHA KalHTaN (T.6. ONEPAIMH CbC COOCTBEHUINTE B KaUecTBOTO MM Ha cobeTeennuu). [1pH Takuea 00CTOATENCTRA
OPEHOCHHMTE CTOMHOCTH Ha KOHTPONHPAIMTE M HEKOHTPOJHDALIHTE YU4CTHA Ce KODHTHDAT, 3a [a OTPA3AT NPOMEHUTE B
OTHOCHTEJIHHTE UM YYacTHA B AbLIEPHOTO ApYKecTBO. Beaka pasnuka Mexy cymaTa, C KOATO & KOPHTHPAT HEKOHTPOIUpaIIATE
YYACTHA, KAKTO M CIpaBeAMBaTa CTOMHOCT Ha IUTATEHOTO WAH NONYy4EHOTO BR3HarpakIeHHe, Ce MpH3HABA MHPEKTHO B
coOCTBEHHA KallUTal | Ce OTHAcA KbM cOOCTEEHHIIHTE Ha JIpy:KeCTBOTO-MAMKA.

Koraro I'pynata usryGu KOHTpON BbpXy CBOE ABILIEPHO IPYKECTBO, NevanbaTa HIH 3arybara OT CAENKaTa ¢e ONpefeNna Karo
pasnHKaTa MexkIy (1) ofmara cyma Ha cnpaBeAAMBaTa CTOHHOCT Ha NIOAYH4EHOTO BE3HAIPAKASHHE H CIIPABE/IIMBATA CTOMHOCT Ha
OCTaThYHHA JAN B APYHECTBOTO H (2) OTYETHATa CTOHHOCT Ha aKTHBHTE (BKJI. pemyTaiuf), MACHBHTE M HEKOHTPONMPAIIOTO
y4acTHe Ha NPoNafeHOTO JPYKECTBO.

5.5. CpapHHTeHE JaHHHA H NPeH3THCICHHE HA HAYANHHTE CAJIAA

I pynara NpeAcTaBd CpaBHHTENIHA ﬂHqupmaum B TO3H (bHHaHCOB OTYET 3a €1HA [IPEIX0AHA rOauHA.
Korato e HBOﬁXOﬂHMO, CPaBHUTCJIHHTS JaHHH CE€ IPEH3YHCIABAT H pexnacadmuupaT, 32 [1a C€ MOCTHTHE ChIIOCTABHMOCT CIIPAMO
TApPOMEHHA B [IPSACTABAHETO B TEKYLIATA NOAMHA, TAKA KAKTO € OIIOBECTCHO Ha CHOTBETHHTE MECTA BLB d)IfIHaHCOBHH OTYeT,

5.6. Ilpuxoan
3a Ja ompeleNH JalH H KaK fa OpH3HAc npuxonay, I'pynara U3NoN3ea cieJHHTE 5 CThIKH:

1 HaenTuduumpase Ha JOTOBOPA € KIIMEHT

2 Wpentuduuupane Ha 3ab/KEHAATA 38 H3NBLITHEHHE

3 Onpefiensne Ha LGHATA HA CAENKATA

4 Pasnpepenesue Ha 1IEHATa Ha CAENKATA KbM 3aAb/DKEHHATA 34 H3ThIHCHHUE

5 Tlpu3HaBaHe Ha IPHXOAMTE, KOTATO Ca YOBIETEOPEHH 3aThIKEHHATA 33 H3IIbJIHEHHE,

anXDI[HTe C¢ MPU3HABAT WIW B A4AC€H MOMCHT MIHM C TEYCHHME HA BPEMETO, KOraTo HIH MOKaTo I"pynaTa YAOBIIETBOPH
3aaBJIKCHUATA 38 H3MTLJAHCHHES, HPCXB'bp.TIXﬁKH o0eaHKTe CTOKH HITH YCIIYTH Ha CBONTE KIIHEHTH.

I'pynaTa nmpu3HaBa KaTo 3aIbIKEHHA N0 JOTOBOD Bb3HATPAKAEHHE, IOMYISHO N0 OTHOLICHNE HA HEYAOBJIETBOPEHH 38 IbIDKCHH

38 H3TIBIIHEHHME W TH NPEACTABA KaTo APYTH 33FbIDKSHHA B 0TYETA 33 (HMHAHCOBOTO '¢hCTOARYE. 10 Chiltus HanmHy ako ['pynara
YAOBIETEOPH 3alXk/DKEHHE 33 W3NHJIHEHHME, NPedH Ja NMONy4H BhIHArPAXACHHETO, TO NPH3HAB2 B OTYETA 3a (PHHAHCOBOTO
CBHCTOAHME MIIA AKTHE [0 JOTOBOpA, KM B3EMaHE, B 3aBUCHMOCT OT TOBA A C& M3MCKBA HELO JPYTO OCBEH ONPEAEISHO BpEMe
38 TIOY4ABaHE Ha Bb3HATPAXAEHHUETO.

BbE BCHYKH Cyyan 00larTa HeHa Ha CeJKaTa 3a JaJeH JOTOROD Ce pasnpeneis MeXAY pasIMuHNTE 3aabKeHHs 33 U3IIBIHEHHE
Bb3 OCHOBA Ha OTHOCHTEIHHTE CaMOCTOATENHH NPOJAXHH IIEHH HA OTAENHHTE NPOAYKTH WM ycnyrd, lleHaTa Ha cmenkara mo
JOTOBOPA H3KIIOUEA BCHYKH CyMH, CHOPaHH OT MMETO H 38 CMETKA HA TPETH CTPAHH,

10
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INpuxons OT JIHXEM U AMBHAEHTH

HpHXOJIIf]TC OT JIHXEH €A CBBP3aHH € NPeIOCTABEHN 326MHA i OBJITrOBY LIEHHWA KHHXA — KOPOOpaTHEBHH obmuramun. Te ce oTunTaT
TEKYIIO 0 METOOA HA E(i)eKTHBHaTa JIHXBA.

HpHXOﬂHTe OT JHBHICHTH C€ PH3HABAT B MOMCHTA HAa BE3IHMKBAHE HA ITPABOTO 3a MOJYyYaBaHe HA TUIANIAHETO.

5.7. AKTHBH H NACHBH N0 OTOBGDH ¢ KIHEHTH

['pynara Npu3HABA AKTHBM H/HJIH [IACHBH MO NOrOBOD, KOTATO €HA OT CTPAHHTE N0 JOTOROPA € H3HIAHWIA 3a0LIKCHUATA CH B
3aBHCHMOCT OT Bpb3KaTa MexkAy NeliHOCTTa Ha MPEANPUATHETO M MAAIAHETO OT KAMeHTa. I'pymaTa nNpeacTass OTAEHHO BCAKO
0e3ycIOEBHO NPaBO HAa BH3IHAIPAKACHHE KaTo BieMaHe. BiemaHe e 0e€3ycTOBHOTO NpaBo HA NPCANPHATHETO Aa MONY4H
BL3HACPLKACHHE.

Ilacuer no AOTOBOP C€ NMPH3HABAT B OTHETA 32 dechoaom ChCTOAHHE, AKO KITUCHT 3aIiallia BE3SHATPAKICHHE WITH APDYKECTBOTO
HMa MPaBo HA BRh3HAIpaKICHHE, KOSTO € GBSYCJ'IOBHO, Opeau Ja € MPEXBLPIICH KOHTPOIa BhPXY CTOKATa WIH YCIIyTaTa.

I'pynata np13HaBa aKTHBY N0 JOrOBOP, KOTATO 33(bIKEHHATA 32 H3MBIHEHHE €A YIOBIESTBOPEHH M TIAINAHETO HE € ThIDKHMO OT
CTpaHa Ha KJHMEHTAa. AKTHB 10 IOTOBOD ¢ MPABOTO Ha OPEANPHATHETO AA HOIY4YM BB3HArpaXIcHHMe B 3aMAHZ HA CTOKHTE MIIH
YCIYTHTE, KOHTO NMPEINPHATHETO € NPEXBBPIIHIO HA KIHEHT,

IMocrepsanio I'pynata onpeaens pasMepa Ha ofeslieHkaTa 3a akTMB [O JOTOBOPA B ChoTBeTcTBHE ¢ MC®O G , dunancorn
HHCTPYMEHTH”,

5.8. Pasxonm

Onepamugny pazxodu
OneparnBHATE pa3xo/iy ce IPH3HABAT B nevanbarta WK 3ary0ara mpH NOJ3BAHETO HA YCIYTHTE WITM Ha JAaTATAa HA BL3HMKBAHETO
HM. I'pynarta OTUHTA [Ba BHIOA Pa3XolM, CEBP3EHH ¢ H3NLIHEHHETO HA AOFOBOPHTE 3a JOCTABKA HA YCAYTH/CTOKH/C KIHEHTH:
PasXomM 3a CKIIOYBAHE/TIOCTHTAHE Ha JOroBopa H PasXOM 33 H3IbIHEHHe Ha poroeopa. Koraro pasxoiHTe He OTTOBApAT HA
YCIIOBHATA 338 Pa3cpoyBaHe CbINacHO H3uckpaHuaTa Ha MCDO 15, cbumre ce npuM3HABAT KaTO TEKYIIH B MOMEHTA HA
BB3HMKBAHETO MM KATO HANMPHMEP HE Ce 04aKea Ja ObJaT Bb3CTAHOBEHH HITH MEPHOIBT HA Pa3CpOYBAHETO HM € /0 €IHa roJuHa.
Cnennwre oniepaTHBHH pa3XojH BHHATH CE OTPA3ABAT KATO TEKYI pasXo[ B MOMEHTA Ha Bh3HHKBAHETO UM:
o OO6WY M AAMHUHICTPATUBHH Pa3xoaH (OCBEH aKo He ca 3a CMETKA HA KIIMEHTa),
e Pa3xonn 3a Opak Ha MaTepHallHH 3amachy;
e Pa3xomy, cELP3aHU ¢ H3THIHEHHE HA 3a]bIIKEHHETO;
e Pasxomn, 3a KOMTO NMPEANPHATHETO HE MOXE [a ONpeleNH, JANH ca CEbP3AaHM C YAOBIETBOPEHO WU HEYAOBIETBOPEHO
3AB/KEHUE 38 U3MBITHEHHE.
Pasxo[uTe 3a rapaHOKH C¢ PH3HABAT M C€ MPUCTIANAT OT CBBP3AHUTE ¢ TAX NPOBH3HH NIPY NPH3HABAHETO HA CHOTBETHHS MPHXOL,
Pazxodu 3a ruxeu u pasxodu no saemu
Paiaxonute 38 TUXBH C& OTYHTAT TEKYLIO 110 METO/JA Ha eeKTHBHATA THXBA. PazXofHTE O 326MH OCHOBHO NMPEICTAB/BAT IHXBH
no 3aeMHTe Ha I'pynara. BeHuky pasxoQm no 32eMM, KOHTO JHPEKTHO MOraT fAa GBIAT OTHECEHH KbM 3aKYIYBAaHETO,
CTPOUTENICTEOTO MM NPOM3BOJACTBOTO Ha €IMH OTrOBAapAlll HA YCIIOBUATA aKTHB, C& KAIMTAIM3HPAT Tpe3 NEPHOIa, B KoliTo ce
0YaKBa aKTHBBT Ja Obfie 3aBbPIICH W NPHUBENEH B TOTOBHOCT 3a H3MON3BaHe MM Mpoaakba. OCTaHAIMTE Pa3XOAH NO 3aeMH
CTE/ABA Aa Ce MPU3HARAT KaTe PasxoJ 3a NepHoja, B KOHTO ca BL3HHKHAIM, OTHETa 3a nevanbara wiu 3arydata M OpyrHa
BceobOXBaTeH KOXO Ha pel ,,PUHAHCOBN pazxonu”.
Koraro ca nosy4eHn 3aeMH 6€3 KOHKPETHO LENEBO NPeIHA3HaYeHHe ¥ Te Ca H3NMI3BAHE 32 NPUACGHEAHETO Ha €MH OTIOBAPALI
Ha YCNOBKATA AKTHB, DA3MEPET HA PA3XOAHTE N0 3a€MH, KOMTO MOTaT [a Ce KANHTAIHN3IHPAT, Ce ONPEACNs Ype3 NMpHjiaraHe Ha
NPOLEAT Ha KaMATAIH3alNA KBM Pa3xoJuTe 10 TO3H akTHE. [IpoleHThT Ha KalTHTanusanma e cpefHo NpeTereHaTa BeIHIAHA Ha
PasXxoIHTe [0 3a€MH, OTHECEHHW KbM 3aeMHTE Ha I'pynara, KOMTO ¢a HElOraceHM mpes NepHoja, KaTo Ce H3KIHYaT 3aEMMTE,
NOTYYEH: CIIELIHANHO 32 LENMTE Ha MPHAOOHBAHE HA €M1 OTTORAPANL HA YCIIOBHATA AKTHB.

. - : A EATE S N

5.9. Coenkn B uykaecTpaHHA BaJayTa

Chenxure B 4yXKAecTPaHHa BalyTa C€ OTYHMTAT BbB (DYHKNMOHATHATA BaJyTa Ha I'pynata no oduumannus oGMEHEH Kype KbM
hatata Ha caenkata (0b6geeHns (GHMKCHHr Ha Bwirapcka HapoaHa Ganka). IleuanGuTe M 3aryGure OT KYpCOBH PaslIHKH, KOHTO
EL3HUKBAT NIPH YPEXKIAHETO HA TE3M CACIKH H NPEOLEHABAHETO Ha MAPHYHUTE NOZHLMM B YyXICCTPAHHA BalyTa KbM Kpad Ha
OTYETHHA NIEPHOJ, CE NPU3HABAT B NevanbaTta unn 3aryfara.
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HCHapH‘lHPITC NO3U1HH, OLEHABAHH TG UCTOPHYECKA LCHA B YYXXASCTpaHHA BAalIyTa, C€ OTUWTAT IO OOMEHHHA KypC KbM JaTaTa
Ha caeJiKara (He ca HpBOHCHCHH). Henappmﬂn'ne NO3HLIHUH, OLECHABAHHW M0 COPABCANTHBA CTORHOCT B UYKACCTpaHHa BadyTa, cc
OTUMTAT 1O OOMEHHHS Kypc KbM AaTaTa, Ha KOATO € oTpeeNcHa CripaBeIIiBaTa CTOHHOCT,

Bparapckusr nes e duxcupaH kb eBpoTo B choTHoende 1 EUR = 1.95583 gs.
5.10. ImoTn, mawnny 4 oGopyasane

UmMoTuTe, MaWMHUTE H 060pyABAHETO (ABITOTPaliHA MATEPHATHI aKTHRH) C6 IPEACTABAT MO 1ieHA HA MPUI0OHRARE, HAMANEHE C
HaTpyNaHaTa aMOpPTH3aluA H 3ary0uTe oT 00e3leHKza.

ITvpeonauanno npudobusane

HpH OHPBOHAYAIIHO npnnoﬁnsa}[e Ha HMOTH, M3IIHHA H oﬁopy,zu;aﬂe, TE¢ €& OLEeHABAT IO ceﬁecmﬁﬂocr, KOATO BKIKYBa
NOKyNnHaTa IEHA, MATHHYECKHTE TAKCH M BCHYKH APYTH MPEKH pasxo]H, HeoOXoauMHu 3a TNPHBSKAAHE Ha aKTHEA B paﬁomo
CBbCTOAHHE. Hpexl—rne pa3xoly OCHOBHO €a: pa3XOoJdH 3a NoATOTOBKA Ha 0631('1‘3, pasxoiH 3a NMbpPBOHAYAIHA AOCTABKA H 06pa60’rxa,
Pa3sxoauTe 3a MOHTAX, Pa3xoay 3a XOHOPaPH HA THLA, CRBP3AaHK C IIPOCKTA, HCBB3CTAHOBAEMH JaHbIIM H Ap.

Hoecnedgamo oyenncane

H36paausT noaxon 3a mocneaaia 0anaHcoBa OLEHKa HA MMOTH, MAIIVHE | 000PYIBAHE ¢ IPENOPLUNTENHNA Toaxon no MCC
16 — ieHa Ha ipuaoGHBaHe, HaMaleHa ¢ HAYKCIIEHHTE aMOPTH3ALMH H HATPYIAHATE 3ary6H oT obe3neHKa.

Hocaedeauu pazxodu

]’IBB’hpIJ.[eHH nocneaBallH pasxoau, CBbhP3aHH ¢ YMOTH, MalllTMHA H oﬁopynBaHe, KOHMTO HMAT XapakTep Ha NOAMAHA HA oNpeaceHH
KOMITOHCHTH, Bh3NOBH 9aCTH M arperaTH Hiu Ha IlO,IlOﬁpEHIfI}I W PEKOHCTPYKLMA, C€ KallHTANH3UPAT KbM OanaHcoraTa cTOHHOCT
Ha CBOTBETHHA AKTHB. C’b].l.ICBpeMeHHO HEaMOPTH3HpaHaTa 4acT Ha 3aMCHCHHTC KOMIIOHEHTH C€ H3IIHNCBa OT OanancoBara
CTOHHOCT HA AKTUBUTE H CE TNpH3HaBa B TEKYIATE PA3XOAH 33 IEPHOLA HA ﬂpeyCTPOﬁCTBOTO.

Pazxodu 3a auxeu

PasxomuTe 3a JMXBH MO KPeAHTH /3a€MH, KOMTO C& OTHACAT KOHKPETHO KM HMOT, KOHTO ce H3rpaxaa, ce KaNnHTAH3MpaT A
CTOMHOCTTA Ha HMOTA.

Memoou na amopmuzayus

Hsnonspa ce JMHEeH METOA Ha aMOPTH3allMA Ha ABNTOTPadHHUTE MaTepHAHH aKTHBH. 3eMATa He ce amMopTusupa. CPOKLT Ha
TOTHOCT MO OTAENHH aKTHBH € ONpeAencH , kato ¢ cholpasen c: (HM3MUECKOTO H3HOCBaHe, chienudukara Ha 0GOpYABAHETO,
ObaemuTe HAMEPEHHUs 32 yNoTpeba 1 ¢ NPEANoIaracéMoTO MOPAIHO OcTapABaHe. CPOKBT HA FOJHOCT IO IPYTIH aKTHBH € KaKTO
Clenga;

® MalIHH, CHOPBAKEHAL H 00opyaBane — ot 3 1o 4 roIuHA

® KOMMIOTpH, neputhepns, codryep — 2 ronuan

® JIEKH aBTOMOOWIH — 4 TOIMHK

® IpyTH — OT 6 A0 7 roavHu

OnpenenennTe CPOKOBE Ha NONE3EH JKUBOT HA JbIrOTPaliHMTE aKTUBHA CE NPErNEkaT B Kpasd Ha BCEKH OTHETEH NEpHoJ U Ipu
YCTaHOBABAHE HA 3HAYHTENHH OTKIOHEHMs CIPAMO ObJEIIMTE OYAKBAHHA 33 CPOKA HA H3IIOM3BAHETO HA AKTUBMTE, CHIIMAT CE
KOPHUTHpa NEPCNEKTHBHO. e i

Ofesyenxa na axmueu

BanancopuTte cTolHOCTH Ha HMOTHTE, MalIMHHUTE H OGOPYJIBE!HG’I‘O OOIJICKAT HA Npernen 3a oﬁesuemca, KOraTto ca Haluue
CHOHTHA UM NpOMEHH B 06CTOHTEHCTBaTa, KOHTO IMOKa3BaT, Ue HajlaHcoBaTa cTOMHOCT OM Mora Oa ce OTnHMaBa maﬁﬂo oT
Bb3CTAHOBHMATA MM CTOHHOCT. AKO Ca HANULE TAKMBA HHIHKATOPH, 4Ye HpHGJ'[HB}'ITBJ'IHO OMpEAENeHATA Bb3CTAHOBHMA CTOWHOCT
€ MO-HHCKA OT TAXHara OamaHcoBa CTOHHOCT, TO NOCHegHaTa ce KOpHI'Hpa 100 BBL3CTaHOBHMATa CTOMHOCT Ha AKTHBUTE.
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Br3cTanoBMMaTa CTOHHOCT Ha AbATOTpalfHHTE MaTEPHAHA akTHBH € M0-BHCOKATa OT ABETe: HETHA [A2apHA LEHA WIH CTORHOCT
npu ymotpefa. 3a onpeenaHeTo Ha cToHHOCTTA Npd ynotpeba Ha aKTHBHTe OBbJSLUMTE NAPUYHHU TOTOLM Ce JHCKOHTHDPAT IO
TAXHATA HacTOANIA CTOMHOCT KaToO Ce MpUiara JUCKOHTOB (haKTop NpelM NaHbLM, KOHTO 0Tpa3fasa TeKYIIUTE Na3apHH YCIORHS H
OLIEHKH Ha BPeMeBaTa CTOHHOCT Ha MapuTe H PHCKOBETE CrieUHUHH 38 CHOTBETHUA aKTHB, 3aryfure or ofe3lleHKa ce OTYHTAT
B OTY€TA 3a JOXOJHUTE, OCBEH aKO 3a AA/ICHAS aKTHB He € ()OpMHpaH NpeolieHbUeH peeps. Torasa ofe3leHKaTa e TPETHPa KaTo
HaMAIEHHE HA TO3HM PE3EPB, OCBEH aKo TA HE HAAXBBDIA HETOBUA pasMep, H HaJBHIICHUETO C& BRIOUBA KaTo Pa3x0a B OTUETA 34
ICXCIHTE.

5.11. HemaTepnanHH aKTHBH
ToBa ca akTHBH, KOHTO HAMAT thu3HYecKa oce3aeMa (popMa — IPOrpaMHU IPOAYKTH, TIATEHTH, THIIEH3M, TEPTOBCKH MapKu,

5.12. HHBec THIIHOHHH UMOTH

HHBeCTHLIHOHHATE MMOTH C& OlISHABAT IIbPBOHAYAIIHO IO CGGBCTOﬁHOCT, BKIKJYEAILA MOKYNMHATa LEHA I BCAKAKBH Pa3sxon,
KOHTO Ca [MPAKO CBBP3aHH ¢ MHEBCCTHLMOHHHA HMOT, HATIPUMED XOHOPAapH 3a NpaBHH YCIIYTH, JaHbLH N0 MPEXBEPIAHC HA HMOTa
W OpYyTH pa3xojd no CIeIKara.

J_Ipy}KeCTBOTO OTUHTA KaTO HHBECTHHHOHHH MMOTH 3€MA H CrpaJd, KOHTO C¢ ObPHKaT 3a IOJIYyYaBaHE HA MPHUXOOH OT HaeM H funu
34 YBCIIHYCHHEC Ha KanuTana, no MoJI611a Ha ClipaBeIIHBATA CTOHHOCT.

HHBECTHIIMOHHNTE HMOTH C€ OLEHABAT IEPBOHAYANHO N0 cefecTOHHOCT, BKOYBALIA MOKYNHATA USHA H BCAKAKBH Pasxoiu,
KOMTO Ca NPAKO CBBP3aHH ¢ HHBECTALIMOHHUA HMOT, HAIPUMep XOHODAPH 34 MPAaBHH YCIIYrH, JAHBLM 110 OPEXELPIAHE HA HMOTa
M APYTH Pasxoly [0 COENKATA.

MHBeCTHIMOHANTE MIMOTH Ce MPeCLIeHsBaT Ha ToNUITHa Ga3a | ce BIIFOYBAT B OTYETa 33 (PHHAHCOROTO CHCTOAHME 110 Na3apHUTe
AM cToifrocTA. Te ce onpefelsAT 0T He3ABMCHMH OLEHHTENH ¢ NpodecHOHAIHA KBATHGHKALMA 0 3HAYATENEH IpodeCHOHANEH
OTIMT B 33BMCHMOCT OT XapakTepa W MEecTOHaXOKASHHEeTO Ha MHBECTHIMOHHWTE MMOTH, Dasupaiiku ce Ha HOKA3aTelCTBa 3a
[IA3APHHUTE YCIOBUA.

Bceaka neyanba win 3aryba oT NpoMsAHA B CIpaBeAIMBATA CTOMHOCT MIM OT mpofaxba Ha jajeH HHBECTHLMOHEH MMOT ce
npu3HaRa ne3adaeno B nevandarta Min 3arybara Ha ped ,,JlpoMana B cipaBeNIHMEaTa CTOMHOCT HA HHRECTHIIMOHHHM MMOTH”

5.13. MTu3unr

5.13.1. Haetn axkTHBH

I'pynaTa KaTO MH3HHTONONYYATE]

I'pynara npeliersApa Aand AafeH AOTOBOP € WIM ChAbPXKA JU3HHT. JIA3HHTBT ce ONpeens KATo ,,JOrOBOP WU Y4aCT OT AQrOBOP,
KOHTO HpenocTaBs MpaBoTC Ja CE H3MOI3Ba akTHB (DasoBMAT &KTHB) 3a ONpefeNeH MNEPHOA OT BpeMe B 3aMfHA Ha
BBIHArpaAcHue." 3a Ja NMPHUIIOKH TOBA ONpeAeneHue, ['pynata H3RLPIIEA TPH OCHOBHY IPELIEHKH:

L] Jajli JOTOBOPET ChIbpXKA PI.II.eHTHd)HH.PIpaH aKThB, kKOoHTO UnH e H3PpHYHO IIOCOYEH B JAOTOROpa, WIH € MNOCOYEH IIo
noupasﬁupaﬂe B MOMEHTa, KOI'aTO aKTHBBT Obae OpenOCTABCH 33 NON3BAHE

L I"pynaTa HMaA MPABOTO 14 NOAYy4aBa Mo ChIUCCTEO BCHYKH MKOHOMHYECKH MMON3H OT HMINON3EAHETO Ha aKTHBA Ipe3 S
nepuo] Ha nmoN3BaHe, B PAMKHTE Ha OIIpEACIICHHA o0xear Ha MpaBoTO My J1a M3M10JI3Ba aKTHBA CBIJIACHO ZOroBopa

L] T pynara iMa nmpaeo A8 PbKOBOAN M3IIOJIZBAHETO HA nnemmbnuupaﬂm aKTHB Npe3 LCIHA [ICPHOA HA TION3BAaHE,

l"pyna'ra OLCHABA JAJIX UMA NPpaBOTO Ja PbKOBOJIH .. KaK H C KaKBa uen* e ce M3TN0N3Ba aKTHBLT TIpE3 HENMHA NEPHON HA IIONI3BAHE.
OuenasaHe U NpH3HaABaHEe HA JIHIHHT OT APYRKECTBOTO KATO JJH3IMHIOMOJIYYATEN

Ha navannaTa naTa Ha JU3HHrOBHS NOroBop ['pynara npu3Hapa aKTHEA C IPABO Ha MOA3BAHE W NacuBa 110 JIM3HHra B OTYETa 32
(pHHAHCOBOT CHCTOAHME. AKTHBBT C NPABO HA IO/I3BAHE CE OLIEHABA M0 LICHA Ha NPHAOGHMBAHE, KOATO CE ChCTOH OT Pa3MEpa Ha
TTHPBOHAYATHATA OlICHKA Ha NIaCABA [10 TM3UHTA, TEPBOHAYANHUTE IPEKH PA3XOAM, u3ebplueHH ot [pymara, OlEHKa Ha ﬁasxdnme,
KOWTO JIH3MHIOTIONYYATEAT ¢ HANPABH 3a AEMOHTAK M NpPEeMEecTBaHEe Ha OCHOBHHA aKTHB B Kpaf HA JIM3HHTOBHA IOTOBOD M
BCAKAKBH NM3HHIOBH IUTAIIAHHA, HANIpaBEHH NpeIH JATATA Ha 3AI04YBaHe HA JHU3UHIOBHA JOTOBOD (MHHYC MONYYCHHTE CTHMYIIH
MO JTU3WHTA).

prl'laTa aMOPTH3HpPa aKTHEA ¢ MPaB0 HA NON3BaHE NOQ JIMHEHHRA METOZ OT JATaTa Ha 3amoYyBaHe Ha JIH3WHTA A0 II0-paHHaTa oT
OBETE NATH: Kpad Ha NOJE3HUA XXHBOT Ha aKTHBA C NPABO Ha IT0JI3BaHE ATH H3THYAHE HA CPOKA HAa JHIHMHTOBHA NO0TOBOP. prna’ra
ChILIO Taka NPErNeiKaa aKTHBUTE ¢ NMPaBC Ha ITOJ3BAHE 334 06e311em<a, KOTaTO TAKHBA HHAWKATOPH CBUIECTBYRAT.
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Ha-nauannaTta naTa Ha JAH3HHMOBHA IOrosop prnaTa OLICHABA NAcHBA Y0 JIM3WHra Mo HACTOAINATA CTOMHOCT Ha TH3HHIOBHTE
IUTAIIaHAA, KOHTO HE €A H3MIIATEHH KbM Ta3H JaTa, JUCKOHTHPAHM ¢ JIMXBEHHS NPOLECHT, 3a/10KEH B TH3KEHIOBUA AQroeQp, ako
TO3H NIPOLCHT MOXKE oa Onne HEMNOCPENCTBEHO ONPEAC)ICH HITH IlHllJepeHLlHa.ﬂHHﬂ JIMXBCH IIPOLCHT HA I pynara.

3aga Onpenenu }IH(]JCPCHHH&J]HHH JINXBCH ITPOLICHT, prrlaTa H3MN0I3Ba, KOTAaT0 € Bh3MOXKHO, NPUIOKHUMHUAT THXBCH NPOLESHT OT
NoCINCIHOTO t]mHchnpaHe OT TPETH CTPAHH, KOPUIHpaH € LEN Aa OTpa3H NPOMCHHTC B YCIIOBHATE 3a (I)HHaHCHpaHe, KOHTO Ca
HACTBIIAIIA CIi€] TOBA NOCNEAHO leHaHlelpa}le.

JIM3MHrOBUTE MIALAHKSA, BKIIOYEHM B OUEHKATA Ha JIH3HHTOBOTO 3aIbIKEHHE, CE CBCTOAT - OT (PUKCHDAHH ILTANIAHHS
{BKIIOYHTENHO 110 CHIECTBO (GMKCHUPAHH), IPOMEHIMBH ILIAAHAL Bh3 OCHOB& HA HHAEKC MIIH MPOIEHT, CYMH, KOHTO C& 0UaKBa
Ha GBAAT ABDKMMM OT JIM3HHTONONYHaTeNA M0 FApaHIMUTE 33 OCTATHYHA CTORHOCT M MJIAIIAHASL, NPOA3THYALIA OT ONLMH, aKO €
JOCTATBYHO CHIYPHO, e JEPYKECTBOTO [UE YNPAXHHE Te3H OMIHH.

Cnen HavaiHata faTa MAacHBBT M0 JTM3MHIA C€ HAMAJIABA ¢ PA3MePa HA M3BbPIICHHTE IUIAINAHMA M CE YBE/IMYABA ¢ pasMepa Ha
nmxBata. [lacHBLT 1O NM3MHra C€ MPEOLIEHABA, 3a a OTPa3H NMPEOLCHKHTe HIH M3MEHEHUATA HA NM3UHTOBHS AOTOBOp IIA A4
0Tpa3H KOPHTHPaHUTE PHKCHPAHM 110 CHINECTBO JM3HHIOBH ILTAlIAHLA,

Korato 3aapKeHHETO 3a JM3HHT Ce npeoncHdABa, CBOTEBCTHATA KOPEKUMA Ce OTpa3fiBa B aKTHBA ¢ MPABO Ha [OJI3BAaHE WIH Ce
[IPH3HAaBa B neyanbarta WK BaI'YGHTa., axo OanaHcoBaTa CTOMHOCT HA AKTHBA C NpaBo Ha NION3BAHE BEYE € HAMAICHA A0 HYJA.

prnaTa € H36paJ1a Ja OTUUTA KPAaTKOCPOUHHTE JTHU3UHIOBH XOTOBOPH M JIM3HHIa Ha aKTHBH C HHCKA CTOﬁHOCT, KaTo H3I0A3Ba
NPaKTHYCCKHTE OGHCKHBHHH, NPSIBHAECHH B CTaHaapTa. Bmecto NPUIHABAHE Ha aKTHBH C IIPARO HA IOJI3BAHE H 3aXbJDKEHHA 110
JIH3WHIOBH JOTOROPH, INAINAHNATA BEB BPB3Ka C TAX C€ NPH3HABAT KaTo pasXxol B neuanbara wid 3ary6aTa [0 THHEHHMA MeTOon
34 Cpoka Ha IK3NHIOBAA NOTOBOD.

B oruera 3a (bPIHaHCOBOTO CbCTOAHHUE, AKTHBHTE C NPABO HA IOJ3BAHE €A BXNKYYEHH B AMOTH, MAIUKWHH H ChOPBKEHAA, a
3aXbJDKCHHATA 10 NH3KHHIOBH JOTOBOPH Ca MPEACTABCHH HA OTASNCH pen.

I'pynaTta kaTo NH3MHTORATET
CueroBoanara nonutuka Ha I'pynara, ceriacHo MC®O 16, He ce e NPOMEHIIIA COPAMO CPABHHTENTHUSA TEPHOL.
Karo nusunroaaten, I'pynara knacupuumpa cBOATE IU3MHTOBH AOTOBOPH KATO ONEPATHBSH WITH (GHHAHCOB JM3HHT.

JInznHrOBUAT JOTrOBOp ce K.uacm]mm{pa KaTo DOroBOp 33 (l)HHaHCOB JIA3UHL, aKO C HEro C€ MPEXBBLPNAT MO CLIIECTBO BCHUKH
PHCKOBE H H3rO4AH OT cobcTREHOCTTA BbPXY CCHOBHHA aKTHB, U KaT0 AOMOBODP 38 ONICPATHBCH TH3HHT, AKO ¢ HErO HE Ce TPEXBLPIAT
110 ChIIECTBO BCHUKH PHCKOBE 1 U3r0JH OT coBCTBEHOCTTA BbPXY OCHOBHHA AKTHB.

5.14. MaTepuaJiHH 3anmacu

MarepuanauTe 3anacH ce OlIEHABAT 110 MO-HHCKATA CTOMHOCT OT: cefecTOMHOCTTa M HETHATA peanusyeMa CTolHoCT. PasxonuTe,
KOUTO Ce M3BLPINEAT, 33 14 C€ AOBEJE JAJCH NPOAYKT B HEMOBOTO HACTOANIO CHCTOAHHE H MECTOHAXOXAEHHE, C¢ BKIIOYRAT B
cebecToliHoCTTAa, KaKTo ClelEa:

Croks — BCHYKH JOCTABHM PasX0OlH, KOHTO BKMIOYBAT (aKTypHa LieHa, BHOCHM MHTA M TA4KCH, TPAaHCTIOPTHH pa3zXojiM,
HEBB3CTAHOBACMH JaHbIH M APYTd pa3xo/y, KOMTO JONPHHACAT 34 NPUBEKIaHe Ha CTOKKTE B TOTOB 34 Npoaax0a BHJ;

Hpu ynotpe6ara (npoaax6aTa) Ha MATEPHANHATE 3aITaCH CE H3MOJ3BA METOALT HA CPEIHO-NPETErNIeHaTa LieHa (cebecTolHocT)
HeTHara peanusyema CTo#HOCT npeacTaRnsaka MPHOIM3UTENHO ONpENeNeHaTa POJAKHA LICHA Ha 1aleH aKTHE B HOPMATHHA XO7
HA CTOMAHCKATA AeHHOCT, HAMANTEHa ¢ NPUGIH3HTENHO ONPENENSHUTE PA3XOAH MO AOBKPIIBAHETO B ThPrOBCKH BH/I HA TOZM aKTHE
¥ NpUGNH3KTENHO ONPEAENEHHTE Pa3xX0ay 3a peanisalus. Ts ce onpeaens Ha 6asa aHANM3 OT CISIMANMCTH B APYIKECTBOTO, KATO
ce u3M0J13Ba MHGOpMaNEa 33 IIEHH OT NIOCNEIHM ACCTABKH W/HIH OfepTHH LiEH! Ha MATEPHANHH 3a0acH OT CHINMI BH.

5.15. (DHHAHCOBU MHCTPYMEHTH

S o Ty

5.15.1, MNpn3aasane u oOTNACBAHE

PHHAHCOBHTE aKTHBM M (MHAHCOBHTE NacCHBH Ce NpH3HABAT, Koraro I'pynara cTaHe CTpaHa 1O [OTOBOPHHTE YCNOBMA Ha
(HHaHCOBHS MHCTPYMEHT.

OWHAHCOBHTE AKTHBH Ce OTINHCBAT, KOTATO AOTOBOPHHUTE MpABaA BRPXY NApHYHHTE IOTOLIA OT d)HHEI.HCOB[dSl aKTHE H3ITHYaT HIH
KOTraTo d)HHaHGOBPIﬂT aKTHE H N0 CBHINCCTBO BCHYKH PHCKOBC H H3TOJH CE NIPEXBBPNAT.

DUHAaHCORWTE MACHBH Ce OTIIHCEAT, KOraTto 3a0bJIKEHHETO, ITOCOYEHO B JOTOBOPA, € B3OBIHEHO, € OTMEHEHO HITU CPOKET MY €

H3TEKBIL.
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5.15.2. Knacuguxanns H N-PBOHAYAIHO OLeHABAHE HA PUHAHCOBH AKTHBH

IIppBOHAYanHO QHUHAHCOBMTE AKTHBH .CE OTYMTAT NO COPABENTHRA CTOMHOCT, KOPHMIMpaHa C PasXOMTe IO CACHAKATA, C
M3KII09eHAE Ha GHHAHCOBUTE AKTHBH IO CTPABEUINBA CTOMHOCT Npe3 neyanfaTa Wiy 3ary6aTa A ThProBCKHTE B3EMAHMS, KOHTO
He ChABPHKAT ChIUECTBEH (UHAHCOB KOMIOHEHT. ITbpBOHaYaIHAaTa OLCHKa Ha (PHHAHCOBUTE AKTMRH MO CTIPABELTHBA CTOMHOCT
npe3 mnevanbaTa wnM 3arybaTa He €¢ KOPHIHPA C PA3XOIMTE II0-:CHENKATA, KOMTO CE OTHMTAT KAaTO TEKYIIH pa3xojd.
ITbpBoHaYanHaTa OLIEHKA HA THPTOBCKHTE B3eMaHHs, KOHTO He ChLPXKAT ChUIECTBEH ((MHAHCOR KOMIIOHEHT NPEACTABIIAEA LEHATA
Ha caenkara esraacao MC@O 15.

B 3aBHCHMOCT OT HaYHHA HA noecneaBamo OTYUTaHE, CIJHHaHCOBIrlTe AKTHBH CE KJI&CH(I)HHH]J&T B €HA OT CNIEHHTE KaTeropHu:

® ()HHAHCOBM AKTHEBH, JBITOBH HHCTPYMEHTH OLIEHSBAHH M0 8MOPTHIHUPAHA CTOMHOCT;
® (HHAHCOBH AKTHBM OLCHABAHH 1O CNPABEAIHEA CTOHHOCT Npe3 nevanGaTa WiH 3arybara;
¢ (¥HAHCOBH AKTHBH TIO COpaBeAIHBa CTOMHOCT Npe3 APYT BCEOGXBAaTEH JOXO.

Knacapuxaunara na ¢punancoBATE aKTHBH Ce ONpe/ens Ha 6asaTa Ha CeTHUTE ABE YCIOBHA:

¢ OwW3Hec MOZeNbT Ha [ pynara 3a ynpasneHue Ha pHHAHCOBHTE AKTHBH,
®  XapaKTEPHCTHKHTE HA AOTOBCPHHTE MAPHYHH [OTOLK HA PMHAHCOBHS aKTHB.

Benuky npHXonu H pasxoiu, CBLp3aHk ¢ PMHAHCOBHTE aKTHBH, KOHTO Ca NPU3HATH B neyanbara u 3aryfara, ce BKIIOYBAT BLB
$rHaHCcORH pasxonM, (MHAHCOBM TPHXOAH HIH OPYTH (HHAHCOBH NMO3MLMH C H3KIIOYEHHE HA 0GE3LEHKATa HA THPTOBCKHTE
B3EMaHH#, KOATO Ce NPeACTaBd Ha Pel APYTH pasxolM B oT4eTa 3a neyanbaTa wiu 3aryfara H OpyTya BceobXBaTeRr A0X0.

5.15.3. MNocneaBamoe oneHsBaHe KA (PUHAHCOBUTE AKTHEN

Dunancosu axmuel, dvazogH HHCHIDYMEH U N0 GMOPRNULPAHA cmotinocm

DHHAHCOBUTE AKTHEH Ce OLEHABAT IO AMOPTH3HpaHa CTOHHOCT, aKO aKTHBHTE M3NBJIHABAT CICIHHTE KpHTEPDHHA H HE Ca
ONPEACNCHH 3a OLCHABAHE MO CNpaBelIMBa CTOHHOCT npes3 newanfara u 3&]")(6&']‘8.:

» [I'pynata ynpaBiasa aKTMBMTE B pAMKMTE Ha GH3HEC MOJIENT, YMATO e € Ja bPKH (MHAHCOBHTE AKTUBH M 14 CHOHpA TEXHMTE
JOTOBOPHH NMAPHYHH MOTOLY;

® CBIMACHO AOTOBOPHHTE YCJOBHA Ha (PUHAHCOBHA AKTHB HA KOHKPETHH JATH BH3HHKBAT NAPHYHM TIOTOLW, KOMTO ca
€IMHCTBEHO IUIALIAHKA 1O IMaBHHIIA | IHXBA BLPXY HEMOTACCHATA CyMa Ha IIaBHMNATA.

Ta3n kaTeropus BKI04BA HEAEPUBATHBRY (PMHAHCOBH AKTHBH KaTO 3a6MH H BIEMaHUs ¢ GUKCHpaHU HIIH ONpEAeTHMH ILIAIAHMS,
KOHTO He Ce KOTHpPAT Ha akTuseH masap. Crell MbPBOHAYANHOTO NPH3HABAHE T€ CE OLEHABAT [0 aMOPTH3HPaHa CTOHHOCT C
H3TI0/13BaHE HA METOAA Ha €(eKTHBHATA THXBA. J[MCKOHTHPAHE HE Ce H3BLPILBA, KOTaTo e(leKTHT OT HETO € HechlecTBeH. ['pynaTa
Knacu(puuUpa B TA3W KATEropys NapUTe M NIApUYHUTE SKBHBATEHTH / NAPHYHHTE CPEACTBA, IPEAOCTAREHH 3a€MH, THPTOBCKATE H
ApYTH B3eMaHMA, KOHTO NMPeaH ca Guny knacipuuupani KaTto GUHAHCOBH AKTHEM, ILPWAHH [0 MaleXk B ¢hoTBeTcTBHe ¢ MCC
39.

e ToproBcku B3eManus

TbproeckuTe BIEMaHHA Ca CYMH, Ob/OKMMH OT KIHEHTH 3a OPOJAJEHH CTOKM MAM YCIYrH, H3BLPINEHH B o6MuaiinMs Xoj Ha
cTonaxckara aeiiHocT. OOMKHOBEHO Te Ce JBbJKAT 38 YPEKIAHE B KPAThK CPOK M CIEAOBATENHO €2 KIaCUHUUMPaHH KATO TEKYIIH,
TsproBckuTe B3eMaHWA Ce NPH3HABAT IMBPBOHAYANHO B pasMep Ha Ge3yCIOBHOTO BB3HATPAKACHHE, OCBEH aKO ChIAbIKAT
3HaYHTENHH KOMIIOHEHTH Ha ¢UHaHcupane. [pynara JbpXY THPrOBCKHTE B3eMaHHs ¢ Len ¢hbHpaHe Ha JOTOBOPHHTE MapMdHA
NOTOLM M CIIEJOBATENHO ' OLIEHSBA [10 aMOPTU3MPaHa CTOHHOCT, KaTo M3NON3Ba METOAA Ha e)eKTHBHATA TUXBa. JIHCKOHTHpaHE
HE Ce M3BBPIIBA, KOTATO eheKTHT OT HerO € HeChIIECTREH.

DOHAAHCOBH AKTHBH 110 CNPABENTIHRE CTOHHOCT IEpe3 neyandbaTa HIM 3ar !ﬁa-m

OuHAHCOBM AKTHBH, 32 KOUTO He € NpuyioxuM. 6usHec Monen , IbpKaHH 32 ce0HpaHe Ha JOTOBOPHMTE NApHYHHM NOTOLM™ HIH
OusHec Mozen ,IbpxaHy 3a ChOUpaHe W Tponaxda™, KakTo M (HHAHCOBH AKTHBH, YMMTO AOTOBOPHH TIAPHMYHM IIOTOLH HE €A
€[MHCTBEHO MIAIIAKNA HA [MABHALA M NUXEH, C& OTYMTAT MO CHpase/UTHBa CTOHHOCT npe3 meyanbara wnm 3ary6arta. Bewdaku
NepuBaTHBHY MHAHCOBH HHCTPYMEHTH C€ OTHHMTAT B Ta3| KATETOPHA ¢ H3K/IIOUEHNE Ha TE3H, KOMTO Ca ONPE/IENCHH H eeKTHBHM
KATO XeDKUPALty HHCTPYMEHTH M 38 KOWTO Ce TIPUITAraT H3HCKBAHMATA 38 OTYHTAaHe HA XeLKUpaneTo (BIK No-10y).

Tasn kaTeropms ChAbpPXa CBIIO Taka HHBECTHUHH B KAaNMTAIOBM HHCTpyMeHTH. [pynaTa OT9MTAa Te3H MHBECTHUHMA MO
CTpaBe/UINBA CTOMHOCT Npe3 nevanGara MM 3ary0aTa H HE € HANpaBuIa HEOTMEHHM H300p 3a OTUMTAHE N0 CIIPaBE/IHBA
CTOHHOCT MPE3 APYT BCeoGXBATEH TOXOX.
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fipomenume ¢ cnpagednusama CMOUHOCH HA GKMUSUME & MA3N KAME20pUs ce ompazseam 8 nevanbama u zazybama,
Cnpasedrusama cmoiiHocm na Qunancosume aKmusy 8 MAsY KAME20PUA ¢ ONPedeia YPes KOMUPAHY YERU 1A aKmueel nasap
WU Wpe3 UNOAIBANE HA MEXHUKY 3 OYEHABAHE, 8 CTVHAll Ye HAMA AKMUGeH RA3aP.

DHHAHCOBH AKTHBH IO cripaBejiHBa CTOHHOCT Npe3 APYr BeegGXBaATEH a0xXo0a

I'pynata oTuynra GuBHAHCOBMTE aKTHBH N0 CTIPaBE/UTHBA CTOMHOCT B ApYT BceoGXBAaTeH LOXOJ, AKO AKTMBUTE OTTOBAPAT Ha
CIISHATE YCIIOBHA:

e [I'pynarta ynpasnspa akTHBHTE B pAMKHTE Ha GH3HEC MOJEN, YHATO LEN € A3 AbPKH (PHHAHCOBMTE aKTHBH, 3a 1a ChOMpa
JOTOBODHH NIAPMYHH TOTOIH H 7a TH NPOJaBa; 1

e CprmacHO NOTOBOPHHTE YCIOBHA Ha (h)HHANCOBHA aKTHB Ha KOHKDETHM AATH BBI3HMKBAT NAPUUHH NOTOLUH, KOHTO Ca
€MHHCTBEHO NANIAHKAA Ha ITaBHHIA H IMXBH BBPXY HEIIOraceHaTa cyMa Ha MaBHHLIATA.

@HHAHCOBK aKTHBH MO cnpaBeinBa CTOHHOCT npes apyr BceoOXBaTeH JOXOA BKIIKOYBAT:

e KanwTanoBu LEHHH KHMXA, KOMTO HE ca AbPIKAHNA 33 ThpPryBaHe M KOHTO APYMECTBOTO HEOTMEHHMO e u3bpano npu
NbLPBOHAYAIHO NMPH3HABAHE, 12 MPU3HAC B TA3H KATErOPUA.

e JIbaroBH UEHHH KAWKE, TIPH KOMTO NOTOBOPHUTE MAPHYHH NOTOLM Ca CAMO TTIABHMLA H JMXBH, M LETa Ha Gu3Hec
MOJENA Ha APYIKECTBOTO 338 AbpiKAHE C& NMOCTHrA KaKkTo upes cubipaHe Ha NOMOBOPHH NMAPHYHH MOTOLM, TAKA M Ype3
nposax6a Ha hHMHAHCOBHUTE BKTHUBM.

[1pu 0cBOGOKAABAHETO OT KANHTAIOBH MHCTPYMEHTH OT Ta3H KaTETOPHA BCAKA CTOMHOCT, OTYETEHA B MPEOLIEHbYHHA PE3EPR HA
HHCTPYMEHTHTE ce Npernacuuiupa B Hepasnpenenenara neyanba.

Ilpu 0CBOGOXABAHETO OT ABIFOBM MHCTPYMEHTH OT Ta3H KATETOPHA BCAKA CTONHOCT, OTYETEHA B NPEOLEHLYHHA PE3EPB Ha
MHCTPYMENTHTE ¢€ Npeknacuhuiypa B nedandata Wik 3ary6ara 3a nepHoa.

5.15.4. OGe3ueHKa Ha GNHAHCOBNTE AKTURH

Hsnckpanusa 3a obesuerka cermacHo MCOO 9, msnomssar mHpOpMalMs, OPHEHTHpPaHA KBM OBAEMIETO, 33 A4 NPMIHAST
OYaKBaHHTE KPEAWTHH 3ary0H — MOJENDT 32 ,,04aKBaHHTE KPeIHTHH 3aryon’.

WHeTpyMenTuTe, KOWTO noltazar B 00XBaTa HAa HOBHTE H3MCKBaHWA, BKMKYBAT 3a¢MH W APYTH AbATOBH (PMHANCOBH aKTHBH,
OLCHABAHH [0 AMOPTH3MPAHA CTOMHOCT H IO COPABEATHBA CTOHHOCT Npe3 ApyT EcecOXBaTeH NOXO, THPIOBCKH B3EMaHH, aKTHBH
MO AOTOBOPH, MPHU3HATH H OUeHABAHU ChrnacHo MC@O 15, kakTo B KPeIUTHHA aHTaXKWMEHTH U HAKOH JIOTOBOPH 3a (pUHAHCOBA
rapaHupsa (Npx eMHUTEHTa), KOUTO HEe C& OTYHTAT IO CIIpaBeUTHBA CTOMHOCT pes3 nevanfara WiH 3aryfara.

IIpu3HapaneTo Ha KPEIWTHH 3ary0M Beue HC 33BMCH OT HaCTHIBAHETO Ha chOHMTHE c KpemuTHa 3aryba. BmecTo Tosa Ipynara
pasriiexaa IO-IIHPOK CTEKThP OT WA(pOpMallA NPH OLEHKATA HA KPEAMTHHA PHCK M OLIGHABAHETO HA OYAKBAHHTE KPEIWTHH
3ary6u, BKNIOYHTEIHO MHHATH CHOWTHA, TEKYIIH YCIIOBHA, Pa3yMHH 1 NOAABPXAWIM [IPOTHO3H, KOMTO BIHSAAT BbPXY OYaKBaHATA
chbMpaeMocT Ha ObAeINHTe TAPHYHH MOTOLIH HA MHCTPYMEHTE,

HpH IpHIaralneTo Ha TE3M NMOAX0[, HACOYECH KbM 6’]:JIBI.I.ICTO, CE IIPABH PasrpaHAYCHUC MEXKAY .,

¢ (HUHAHCOBH HHCTPYMEHTH, YHETO KPEAHTHOTO KAYECTBO HE Ce € BJIOLIIIO 3HAYHTEHO CIPIMO MOMEHTA HA ITbPBOHAYATHOTO
[IPH3HABAHE WM UMAT HUCEK KpeninreH puck (Eram 1) n

¢ (HHAHCOBH WHCTPYMEHTH, YHETO KPEAHTHOTO KAYECTRO CE € BIONIMNO 3HAYMTENHO CIPAMO MOMEHTA HA IThPBOHAYANHOTO
NIPH3HABAHE MY HA KOHTO KPEAUTHMA PHCK He e HUCHK (ETan 2)

o . Eranm 3“ obxBama (MHAHCOBA aKTHBH, KOMTO HMAT O0EKTHBHHM JA0KA3aTeICTAA 32 00e311eHKa KbM OTUETHATA AATA.

12-MeCeuHH OUaKBaHW KPESAMTHH 3aryGH ce NPH3HABAT 3a IMbPRATA KATETOPUA, AOKATO OYAKBAHHTE 3ary0H 3a HEJHA CPOK Ha
bunancornTe HHCTPYMEHTH CE NPH3HABAT 34 BTOpaTa KaTeropHa. OYaKBaHHTE KPEQHTHH 3ary0u ce ONpeNeNnaT KaTo pasNiKkaTa
MEXIy BCHYKH JOTOBOPHH NAPHYHH HOTOLIH, KOHTO ¢e AbKaT Ha I'pynaTa H DapH4HUTE IOTOMM, KOMTO T4 ASHCTBHUTENIHO 04aKBa
fia noyyn (,napuieH Hepocrur). Tasu pasnuka e .unckou'mpana 1o mpBOHaanmm C(l)eKTHBeH IHXBEH NPOLEHT (WM ¢
KOPHTHPAHNA CIPAMO KPEINTA eJeKTHREH MIXBeH NpolefT), S

H3uncnAsaHeTo HA OYaKBAHHTE KpEIMTHHA 3&1’“}’6[4 CE onpeacns Ha Oazara Ha BEPOATHOCTHO NMPETETIICHATA npnﬁnuan’renﬂa OLCHKa
Ha KPEAUTHHUTE 3&1")7614 Ipe3 oYaKBaH#HA CPOK Ha l.l)HHaHCOBPITe HHCTPYMCHTH.

T'pr‘DBCKP[ H APYTH B3¢MAHNH, AKTHBH MO A0T0BOP H B3¢eMaHHH 110 JIASHHTOBH JAOrOBOPH

I'pynara usnosisea oMpocTeH NOAXON NPH OTYHTAHETO Ha THPTOBCKMTE H APYTH B3€MaHUA, KAKTO # HA AKTMBMTE MO JIOTOBOP
NpH3HABa 3aryba oT ofe3sleHka kaTo OYAKBAHH KPeIMTHH 3ary0GH 3a uends Cpok. Te npeacTABNABAT OYAKBAHHMAT HELOCTHT B
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JOTOBODHHTE TADHYHH NOTOLM, KATO €& HMA [PEABMI BL3MOKHOCTTA 3@ HEH3MBIHEHME BHE BCEKM MOMEHT 0T CpOKa Ha
dHHAHCOBHA HHCTpYMeHT. JIpyXecTBOTO M3IOJ3Ba CBOA HATPYNaH OIUT, BHHIIHM MOKa3aTedH W HH(OPMALUHI B IBITOCPOUEH
TUIaH, 38 3 H3YMCTH OYaKBaHWTE KPENUTHA 3ary0H upes pasnpeneaHeTo Ha KITHEHTHTE M0 HHAYCTPHM U CPOYHA CTPYKTYpa Ha
B3EMAHMATA M H3ION3Baliki MATPHIA HA IPOBHIMUTE.

DHAAHCOBHA AKTHBH, OTYHTAHH 110 CNIPABEAJIHEA c¢ToiiHOCT mpe3 apyr BceoOXBaATEH JOXOH

T'pynara npyzHasa ouvaxpauare 12-MecedHd KpeIuTHY 3aryGH 3a dMHAHCOBHA AKTHEM, OTIMTAHH IO CIIPABEIIHBA CTOHHOCT ApE3
Ipyr BeeodxBarten aoxon. KbM BeAka oTueTHa mara I'pynata oneHsBa Janw CHIECTBYBa 3HAYMTEIHO YBETHUEHHE Ha KPEIUTHMSA
PHCK Ha MHHCTPYMEHTA.

Tlpu oreHABaneTo Ha Te3M PHCKOBE ['pymaTta pasuura Ha roroBara HamW4yHa HHMOPMAIMA KaTO KPeOATHHTE pEUTHHIH,
MyONHKyRaHH OT OCHOBHHTE areHUMH 33 KpeJWTeH PeHTHHr 3a CLOTBETHHA AKTHB. ['pynara AupiH €IHHCTBEHO MPOCTH
(HHaHCOBK MHCTPYMEHTH, 32 KOMTO cielii$HHHI KpeAUTHH peifTHArH 06HKHOBEHO Ca HA Pa3MONoKeHHe, AKO HAMA HHdOpMalys
HITH HHGOPMaNMATa OTHOCHO (aKTOPHTE, KOUTO BIHAAT HA pPelTHHra Ha HANHYHHA 2KTHE, € OrpaHuueHa, | pynara oGeanHiBa
noaoGHM MHCTPYMEHTH B 6iHH mopTdeiin, 3a na onenu #a Ta3n (a3a fany AMa 3HAYMTENHO YBETHNUEHHE HA KPEANTHHA PHCK.

B nombnnenue, I'pynata pasriexia H IpYr NOKa3aTelH KATO HeONANONPHATHH NPOMEHH B AEHHOCTTA, HKOHOMMYECKH HIH
(bHHaHCOBH YCIIOBHA, KOHTO MOTAT Ja 3aCerHAT cnoco0HOCTTa Ha M3JaTeNd HAa KallHTAIOBHS HHCTPYMEHT / KPSAMTONOMYHATEAsA
AA U3ITBIHH 33bJDKEHKATA CH 110 IBJITA MM HEOYaKBaKH NPOMEHH B ONEPATHEHUTE PE3yTATH HA EMHTEHTA / 32eMOMONYyaTeNd.

AKo HAKOH OT Te3M NOKA3aTeld BOAM IO 3HAYHTEITHO YBEJIHYCHHE HA KPEAHTHHA PHCK HAa HHCTPYMEHTHTE, ,HPYJKCCTBOTO
NPHU3HABA 32 TE3W HHCTPYMEHTH KK TO3M Kltac HHCTPYMEHTH O4aKBaHH KPEeIHTHH 3‘d]"y6PI 3a neivda CPpOK Ha HHCTPYMEHTA.

5.15.5. Knacndukauua 0 oneHABZHe HA PHHAHCOBNTE NACHEH
DuHAHCOBHTE NacHay Ha ['pynaTa BKIIOYBAT NONYUEHH 3a€MH, THPrOBCKK B APYTH (HHAHCOBH 3aTbJIKEHNA.

(DHAGHCOBHTE IACHBH €& OLICHABAT IIbPBOHAYANHO N0 CIIPABCAIMBA CTOHHOCT H, KBACTO € IIPHIOXHMO, CE KOpHTHpAaT IO
OTHOLIEHHWE HA PasXOQJUTE MO CACNKATA.

(DUHaHCOBMTE MacHBH Ce OIISHABAT HOCIESABALIO MO aAMOpPTH3HpaHa CTOﬁHOCT, H3NON3BAHKH METOAA HA e(l)eKTHBHaTa JIHXBA.

BcHyKH pasxoiM CBBp3aHH ¢ JIMXBH M, aK0 € TIPHIOKHMO, IPOMEHH B CIPABEANEATA CTOMHOCT HA MHCTPYMEHTA, KOHTO CE
OTYHTAT B Negantara WiH 3arybara, ce BKIIIOUBAT BB GHHAHCOBHTE pasXxolH WiH GYHAHCOBHTE NPUXOIH,

5.16, Tlapu A NapAYHH eKBHBAJIEHTH

IMapurte U NapHUYHHTE EKBHBAISHTH C& CHCTOAT OT HANWYHHTE Napu B Opofi, mapiHy CPpelcTBa Mo GaHKOBM CMETKH, HE3CPOUHM
JETIO3UTH W JETIO3HTH o 3 Mecela, KPpaTKOCPOUHH H BHCOKONHKBUIHH HHBECTHIIAM, KOMTO ¢4 NeCHO ofpaliaeMH & KOHKPETHH
NAapWYHA CYMH H CbABPKAT HE3HAYMTENEH PUCK OT NIPOMSIHA B CTOHHOCTTA CH.

5.17. IleHCHOHHH H APYTH 33JbJKEHHA KbM NePCOHATA N0 COUHATHOTO U TPYAORO 3aKOHOIATEICTBO

Ceriacro 6bATapcKOTO 3aKOHOAATENCTBO JPYKECTBOTO € 3aIb/DKEHO JIa IUIallia BHOCKM BLB (JOHIOBETE 32 COLMANHO W 3APaBHO
OCHrypsABaHe. PasmMepbT Ha BHOCKHUTE ce onpeens oT KoAekca 3a colHanHoTo ocHIypABaHe H 3aKOHA 32 3APaBHOTO OCHTYPABAHE
— Bb3 OCHOEA Ha JOXOAHTE 3a NepHoda. TpyJoBHTe OTHOIIEHAA ¢ palOTHHLMTE H CILYKUTENHTE W APYKECTBOTO, B KAUECTBOTO
My Ha pafoTojaTen, ce OCHOBABAT HA pasnopendnTe Ha Konekca Ha TpyAa U Ha pasnopea0HTe Ha AelCTBYBAMIOTO OCHTYPHTENHO
3aKOHOJATENCTEO,

COcHoBHO 3aIb/DKeHHe Ha pafoTonarena e fa W3BBPIIEA 3aJb/DKUTENIHO OCHTYPABaHE Ha HaeTHA nepcoHan 3a donp “Tlencun”,
JOMBIHUTEIHO 3aIbLIKRTENIHO NIEHCHOHHG OcHrypaBaHe, doHA “O06mo 3abongeane U MaifunHCTRO”, Pona “BespabGoTuna”, poun
“Tpynora 3nononyka u npoecuonanna Gonectr”, dong “T'apaHTHpaHy B3eMaHAd Ha padOTHHINATE H CIYAKHATENUTE” W 3[PABHO
ocHrypaBaHe. PasMepuTe Ha OCHTYPHTENHNTE BHOCKU C€ YTBBLPKAABAT KOHKPETHO Che 3akoHa 3a Oromkera Ha JJOO 1 3akona 3a
 Olomkera #a H30K 3a choTBeTHata ronuHa. BuockuTe ce pasmpenenst Mexay paboTojarens M OCHIYPEHOTO JIHIE B
CBOTHOLIEHHE, KOETO ce APOMEHA €XKEroJHO H € onpefAencHo B Konekea 3a coUMalHO OCHTYPABAHE, '

H3uano 3a cBos cmerka pafoTomaTenaT NpaBH OCHTYPHTENHA BHOCKA 32 (oHA “TpyaoBa 3T0NoNyKa H npoc])ecnonanﬂa 6onecT
OcurypuTeNHATE M IIEHCHOHHH [UIAHOBE, IPHIaraHd OT IPYXKECTEOTO B KadeCTBOTO My Ha paborolarten, ce OCHOBABAT HA
OLIrapcKOTO 3aKOHOAATENCTEO M ca IUiaHOBe ¢ JAeduHHpaHH EHockd. IIpH Te3nm mnaHoBe paBoTONATENAT MiAINA MECEYHO
OIpeNCIcHA BHOCKH B AbpxkaBHUTE doHaobe “Tlencnn”, dona “Obmo sabonasane u maitunHeTRO”, donx “BespaboTHna”, dpoHn
“Tpynoea 3monoiyka W npodecuoHanna OonectT”, K4KTO H 33 AOTBIHHTENHO 3aJBUKUTENHO IEHCHOHHO OCHTYpPSBAaHE
(vyHHBepcaJHK U NpodecHodannyi NEHCHOHHH (OHA0BE) - Ha 6a3a GHKCHpaHUTE N0 3aKOH NPOLEHTH ([IOCOUEHH NO-TOPE)} H HAMA
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APYrO. AOIBIHUTENHO NPAaBHO WIH KOHCTPYKTHBHO 3aiblKeHME 3a AOMfallaHe BhB (OHOOBeTe B Obielie. AHAJIOPMYHO ca
3aIbIDKEHUATA IO OTHOWIEHHUE HA 3OPaBHOTO OCHIYpABAHE,

KpaTkocpoyHuTe JOXOAHM 32 mepcoHana noa hopMaTa Ha Bh3HArpaXACHHsA, GOHYCH H COLMAIHM JOIUIAIIAHMA M TIPHAOGHBKH,
(m3uckyemMu B paMKMTe Ha 12 Mecelia cliell Kpas Ha MEPHOAA, B KOWTO NEPCOHANHT € NONOKMI TPYX 34 TAX, WIH € H3TBIHHI
HeoOX0MMHTE YCTIOBNA) Ce TIPA3HABAT KATO PA3XOJ B OTYETA 32 JOXOAHTE B TIEPHOLE, B KONTO € MOJOKESH TPYAbT 33 TAX WK ¢4
H3ITbJIHEHH M3MCKBAHMATA 32 TAXHOTO [10TyYaBaHe, M KaTo TeKy o 3aIbIKeHHE (Cllel IPHCTAaAAHE HA BCHYKH TUIATEHH BEYE CyMH
HTIONArany ¢ yApbKKH) B pasMep Ha HEAHNCKOHTHPAHATA HM cyMa. J{EIKAMUTE BHOCKH N0 COLIHANHOTO M 3APaBHO OCHIYpABaHe
ce MPH3HABAT KaTO TEKyL pasxo/ | 3a[bKeHHE B HEAHCKOHTHPAH PasMep, 3aeAHO U B IIEPHOJA Ha HAYHCIIEHNE HA ChOTBETHHTE
JOXOMH, ¢ KOMTO T€ ¢a CBbP3aHM.

ChImoe Taka KbM JaTaTa Ha BCeKH (PMHAHCOR OTHET CE NPaBH OLCHKA HA CyMara Ha O4aKBaHHTE PasXOM MO HATPYNBAIIUTE Ce
KOMIIEHCHDYEMH OTIIYCKH, KOATO C& 0YaKBa Aa {rbic U3MIaTeHa KaTo pe3yNTaT OT HEM3NOI3BaHOTO MPaBO Ha HATPYMaH OTMYCK.
B ougnkaTa ce BKIIOYBAT NPUOIHM3IATENHATA NMPENEHKA 33 PA3XOMNTE 334 CAMHTE BH3HATPAXICHMA H PA3XOJHTe 3a BHOCKH MO
3aJLIDKUTETHOTO OOIIECTBEHC OCUTYPABAHE, KOHTO PaGOTONATENAT h/KH BEPXY TE3H CYMH.

Crraacno Komekca Ba Tpyzna paboTozaTenar ¢ 3aiblKeH A3 W3IUIAlla Ha TIEPCOHANA NPH HACTHIIBAHE HA NEHCUOHHA BH3PAcT
obe31ueTeHHe, KOETO B 3aBUCHMOCT OT TPYIOBHS CTAXK B MPEATIPUATHETO MOXeE 1a Bapupa Mexny 2 u 6 GpyTHu paboTHM 3amnaTy
KBM [iaTaTa Aa pekparasane Ha TpyI0BOTO NpaBooTHoMeHHE, 10 CBOHTE XapakTEPHCTHKH TE3W CXeMH [IPEACTABIABAT [IAHOBES
¢ AeHHHPAHH JOXOIH.

H34rcieHnueTo Ha pasMepa Ha Te3H 3aAbLKeHHA IIPeanoara y4acTHETO Ha KBaTHHIMPAHH aKTIOEPH, 38 A2 MOYe Ja Ce ONpeIeH
TAXHATA CETalllHa CTOHHOCT KBM JaTaTa Ha OTYETa, KOATO Ja ce BKIIOYM B GanaHca, a pecll. M3MEHEHUETO B CTOMHOCTTa HM B
OT4eTa 33 JOXOANTE.

KoM nartata Ha u3naBaHe Ha HACTOAINMA (DHHAHCOB OTHET, B ADPYKECTBOTO HE € W3TOTBEH aKTIOEPCKH AOKIAJ, C W3YHMCIEHHS
OTHOCHO JBJITOCPOIHHTE MM 33[bIDKEHHA KbM NEPCOHANA 32 00e3MeTeH s IpH NEHCHOHHpPAHE |

5.18. AkuHOHepeH KANHTAI H Pe3epBH

HPY)KCCTBOTO - Maika AKUMOHEPHO H € 3a0bJIKEHO Ja perucTpHpa B T'pr‘OBCKHJI PETHCTHP ONPEACICH Pa3sMEp HA aKkyUOHEPEH
xanuman, KOHUTO Ia CIIY)KH KaTo o0e3neyeHHe Ha B3eMaHUATA HA KPEAUTOPHTE KLM TAX. AKLII/IOHE]JPITB OTTOBAPAT 34
3aABLKCHAATA N0 pa3Mepa Ha CBOCTO aKIIHOHEPHO YUacTHEe B KallHTalla H MOraT Aa NIPETEHIHPAT BPhLIaHe Ha TOBA y4aCTHE CaMo
B ITPOH3BOJCTBO IO JHKBHOAIIHA HITH HECBCTOATETHOCT.

ChrnacHo U3UCKBaHMATA Ha THProBCKNA 3aKOH H YCTaBa APYKECTBOTO € ITHXKHO 1a hopMupa u peseps “gond Pezepsen”, xato
Toli ce popMHpa 3a cMeTKa Ha:

» Hali-maiko egHa AeceTa OT nevandata, KOATO ¢ OTIENA AOKAaTO CPeACTBaTa BEB OHAA JOCTHTHAT €JHA JECeTa YaCT
OT aKLHOHEPHMA KATIMTAN HIIM I10-TONAMA YacT, oNpefieNena no pemenne Ha O6moTo cxbpaHie Ha aKLHOHEPHTE;

® CpeACTBaTa NOMYYEHH HaJl HOMMHANHATA CTOHHOCT Ha aKLHHTE NPH M30aBaHETO UM (IpeMHEH peseps);

® pyr® W3TOUHNULM, MPENBUAEHH N0 peieHue Ha O61moTo crOpaHue.

Cpe}lCTBaTa oT (bon,na Morar Jaa e M3NMOM3BAT CaMo 34 MOKPHBAaHE Ha roJMIIHATa 38.1'“}’63 H Ha 3ary6u OT NMPeIXOJHH I'OAWHH.
Korato cpeacTreaTa BLB d)onna AOCTHIHAT OIIPEACJICHHR B YCTaBa MUHHMAJICH pasMeEp, CPEACTBATA HAJl Ta3H CyMa MOTaT Ja OBaat
H3NION3BAHM 32 YBENHYABAHE HA aKIHOHCDHHA KAITKTAT.

5.19. lapbna Bepxy neuanbara

TekymuTe naHLUM BLPXY NedanbaTa ce ONPENeNAT B ChOTBETCTEHE ¢ HIHCKBAHHATA Ha OBITAPCKOTO JaHBYHO 3aKOHOJATENCTRO
— 3aKoHa 3a KOPHNOPaTHBHOTO TOAOXO/HO obnarane. HomunarHa aaneyna craBka 3a 2021r. e 10% (3a 2020r. cbwo e 10%).

O'rcpoqeﬁme AaHBIM CE ONPEACIIAT UPE3 NpHNarale Ha 0anaHcoBMSA ITACHBEH METOH, 38 BCHYKH BPEMEHHH Pa3lHKM KbM AaTaTa
Ha (l)HHaHCOBH}l OTYET, KONTO CHUISCTBYBAT MCKIY OaaHCOBHTE CTOMHOCTH H JaNBYHHTE OCHOBH Ha OTIIENTHUTE &KTHBH .M
MACHBH.

O'rcpoqe}mre DAHBYHH NACHBH CC TTPH3HABAT 38 BCUYKH obnaraemmu BPEMCHHH Pa3lIMKH, ¢ H3KIHYCHHE Ha TE3H, NOPOIHIH C€ OT

NPM3HABAHETO HA AKTHB KM [acHB, KOHTO KbM AATATA HA CTONAHCKATA OIICPALIHA HE € NOBIMAN BbPXY CUCTOBOIHATA H JaHBUHATA
neqanda/(3aryba).
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OrtcpoyeHnTe ZaHBYHK AKTHBH C¢ NPH3HABAT 32 BCHUYKH HAMaJIAeMH BPEMEHHM PA3NHKH H 33 HEM3NOM3BAHHTE AaHbYHM 3ary6H,
Do CTENEHTR, IO KOATO € BEPOATHO TE [ ce IpoARAT 00paTHo H j1a ObJe reHepupana B Obaeine AocTaThyHa obnaraema nevanGa
HJIH J1a C& NpOoABAT obnaracMy BpeMEHHH PasiuKI, OT KOMTO Aa MOTAT 14 CE MPHCIAAHAT TE3H HaMaNTeMH PAasTHKH, ¢ M3KIIoueHHe
Ha pa3THKHTE, NOPOAWIH Ce OT IPU3HABAHETO HAa AKTHB I NACHB, KOHTO KbM JATATa HA CTOTAHCKATA ONEPALAA HE € TIORIHAN
BEPXY CUETOBOJHATZ M JaHBYHATA Nevanba/(zaryoa).

BaraHcopara CTOHHOCT HAa BCHYKH OTCPOMEHM AAHBUHHM AKTUBH €@ TIPEMVICHIAT ‘Ha BAKA- 1aTa HA (QUHAHCOBMS OTYET W ce
PEAYLMPAT A0 CTENEHTa, [0 KOATO € BEPOATHO Te Aa ¢e NpoABAT 06paTHO H Ja ce reHepHpa A0¢TaThbyHo obnaracma nevanba Mwin
NPOABARAINM CE MpPE3 CBUAA NepHOL o0naraeMM BPeMEHHM pasiHKH, ¢ KOWTO Te Ja MOTAarT jAa ObAaT NPHCIAJHATH HIH
KOMHEHCHPAHU,

OTcpoYeHHTE AaHBLM, CEBP3aHH ¢ OOCKTH, KOMTC €3 OTYETEHH JHPEKTHO B COGCTBEHHA KallUTAN UK Apyra 6anaHcoBa HOZHLMA,
CBLIO €& OTHHTAT AUPEKTHO KbM CHOTBETHHA KAIMTANOE KOMIOHEHT HIH GATaHCOBATA TOSHIHA.

OTcpovueHuTe AaHBYHH aKTHBH M TIACHRH e OLIGHABAT Ha 6a3a NaHBYHHUTE CTABKH, KOHMTO CE 04aKBa Ja Ce [pIUIaraT 3a NepHoa,
Mpe3 KOHTO aKTHBHTE LIE C& PEald3ApaT, 4 NacHBUTE LI ce ypeaaT (moracaT), Ha 6a3a JaHbYHATE 33KOHH, KOUTO Ca B CHITa HIIH
B TOJIAMA CTETIEH HA CHIYPHOCT C€ OUAKBA Ja CA B CHJIA.

5.20. 3HauHMHA NPENeHKH HA PLKOBOACTBOTO NPH NPHJIATAHE HA CYETOBOJAHATA HOJHTHKA

3HauNMHTE NPELUEHKH Ha PBKOBOACTBOTO IIPH NPHIATAHETO Ha CHETOBQIHHTE IIOJMTHKH HA l"pyrla'ra, KOWTO OKa3Bar Haii-
CBIIECTBEHO BJIMAHHE BBPXY (1)HHaHCOBHTe OTHETH, Ca OIIMCAHH NO-A0ay. OCHOBHHTE H3TOYHHLM H3 HECHTYPHOCT IIpH
H3NOI3BAHETO Ha HpHﬁJ]HZ*HTCHHHTe CUETOBOJHH OLIEHKH Ca OIUCAHH B NoAcHeRHue 5.17.

5.20.1. Orcpoueny JaHLEYHH AKTHBHA

Ouenkara Ha BEpOATHOCTTA 32 ObAeM oONaraeMH AOXOIH 32 YCBOABAHETO Ha OTCPOYCHH NaHbYHM aKTHBHM ce Gazupa Ha
nocneHara oaodpena GIO/KeTHA NPOrHO3a, KOPHTHPAHA OTHOCHO 3HAYMMHK HeobIaraeMu NpHXOIH M PasXod H cneuudpuunm
OrpaHHYCHHUA 33 MPEHaCAHEe HA HEH3NION3BAHM JAHBYHM 3ary0ul WM KpeauTd. AKO HaiSKIHa MPOTHO3a 3a obnaraeM OOXOX
NpeATIoNara BePOATHOTO M3NION3BAHE HA OTCPOYEH JAHLYEH aKTHBE 0CO0EHO B CITy4aH, KOraTo akTHRLT MOXKE Ja ce ynotpebu Ge3
BPEMEBO OTpaHHYEHHE, TOTaBa OTCPOYEHHAT JaHBYCH aKTHB Ce MPH3HAaBA H2AN0. [Tpu3HABAHETO HA OTCPOYEHH JAHBYHH AKTHBH,
KOHMTO MOANEIKAT HA ONpeNeNeHH NPAaRHH MITH HKOHOMHYECKH OTPAHUMEHHS HIM HECUTYDHOCT, C€ MPENEHABa OT PKOBOACTBOTO
33 BCEKH OTACNEH cIy4al Ha 6a3aTa Ha cneumbuuHuTe dakTu u ofcTosTencTRa.

5.20.2, I=aroBy HHCTPYMEHTH, OLIEHABAHH 10 AMOPTHIMPAHA CTOHHOCT

AHaIH3BT H HAMEPEHKATA HA PBKOBOJICTBOTC CA NOTELP/IEHH OT OH3HEC MOIENA HA TbPHKAHE HA AbJIFOBUTEC HHCTPYMEHTH, KOUTO
OTTOBAPAT HA H3HCKBAHMATA 33 MOJYYaBaHe Ha IUIAUIAHKMA €JMHCTBEHO HAa IVIABHULA W JIAXBH H ObpiKaHe Ha aKTHBHUTE 10
CbOMPaHETO Ha JOTOBOPEHUTE MAPHYHH OTONH OT NPEAI0CTABSHH 3aeMH Ha TPETH JIHLIA, KOUTO ¢4 KIaCH(HIIIPaHH KaTo JLIrosH
HMHCTPYMEHTH, OLICHABAHHW MO aMOPTH3MpaHa croiiHocT. Tora peleHHe e cro0pazeHo ¢ TEKYINATA TMKBMAHOCT M KAalHTAIA Ha
I'pymara.

5.20.3. Cpox Ha JIH3HHTOBHTE AOTOBOPH

TIpu onpenensHe Ha CPOKA 32 JIMSHHIOBUTE JOTOBOPH, PLKOBOACTBOTO B3E€Ma NMPENBUA BCHUKM (haKTH M OGCTOATENCTBA, KOHTO
Cb37aBaT UKOHOMMYECKH CTHMYJI Jia yNPaXKHABAT ONUMA 32 YIbIKABAHE MK He YNPAKHABAT ONLMA 3a npekpaTasane. OnuHuTe
38 yemkaraHe (WTH NEPHOJHMTE Clel, ONOHHTE 32 NpekpaTsIBaHe) ¢a BKIHMEHM B CPOKA Ha JIM3HHIA CAMO aKO € JOCTATBYHO
CHI'YDHO, Y& TH3HHIOBHAT JOTOBOP € YILIKEH (WK He € npeKpareH),

CpoksT Ha NH3WHTAZ Ce NPEOlEHABa, AKO ONuUMATZ NeHCTBHTENHO ce YHPaKHsRA (WM HE Cé ynpakHABa) WM ['pymara ce
3aabNXkaBa [a A ynpaxH (Una He ynpaxHn). OleHKkaTa Ha Pa3syMHATa CHIYPHOCT ¢ NPepasmIekIa CaMoO AKO HACTHIIH 3HAYUMO
cbOHTHE KM 3HAYHTENHA NPOMAHA B 0GCTOATENCTBATA, KOATO 3CATA TA3H OLEHKA ¥ TOBA € N0 KOHTPO/Ia Ha TH3HHTONONYHATEIA.

5.20.4. Tlpusnagane Ha OTCPOYEHR AANBUH BLB RPL3KA ¢ AKTHEH M NACHBH, BL3HAKBALILHE OT JIM3HHIOBH 10r0BODH
Koraro B pesyNTaT Ha TH3MHTOB JOTOBOP Bh3HHKBAT AKTHBH M MACHBH, KOHTO BOIST 0. TbPBOHAYANHOTO MPU3HABAHE HA
ofaaraeMa BpEMEHHa PadIuKa, CBLP3aHa ¢ aKTHBA MPABO Ha ITON3BAHE, M PABHA M0 CTOWHOCT MPHCIAfalia ce BpeMEHHa Pa3nuKa
N0 330B/DKEHHETO 38 JIH3HHT, TOBA BOAW J0 HETHA BPEMEHHA Pa3nyka B pasMep Ha Hyna. Cnefopatenso I'pynara He npusHaBa
OTCPOYCHH IAHBIH BbB BPb3Ka ¢ NOCOUEHUTE IA3HHTOBH CIEJIKH, JIOTONKOEA, JTOKOIKOTO B pPAMKATE Ha MIONIEIHKA CPOK HA aKTHBA
H Najfiexa HA NAcHBAa, HETHHTE AaHb4HH edeKTH me ca Hyna, OTCPOYEHMAT JaHbK ofaue e ce IpHaHABA, KOFaTo B CNeABALIHTE
NEPUOH BB3HUKHAT BPEMEHHH Pa3fiMKH [P NONOKEHAE, Y€ Ca HANNLE obIOUTe YCIOBHA 3a NPH3HABAHE HA JAHBYHH AKTHEH H
nacusy no peaa Ha MCC 12.
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5.21. HecurypHocT Ha ¢4eTOBOAHUTE MPHGIHIHTEIHA OUEHKH

MpH A3rOTEARETO Ha (PHHAHCOBHA OTYET PLKOBOACTBOTO NPABH PENHLA TPEITIOINOKCHHA, OUEHKH W JIOMYCKAHHA OTHOCHO
NPH3HABAHETO U OLIEHABAHETO Ha aKTHBH, TIACHBH, IPUXOAH M PA3XOMH.

JeHCTEHTEIHUTE pEsyNITaTH MOTAT A CE Pa3IMuaBat OT NMpeanoNoKeHHATa, ouemm're H nonycxa}m;rra Ha PBKOBOLCTBOTO H B
PENKH CITyYal ChOTBETCTBAT HAIMBLIIHO HA TIPENBAPUTENHO OLICHEHMTE PEIVITATH, =" i+ =1

HHbopmaiys 0THOCHO CHIIECTBEHHTE NPENONOKEHHA, OLCHKH M AOYCKAHHA, KOMTO OKa3BaT Hal-3HAYNTENHO BIHSAHHE BhPXY
NPHU3HABAHETO H OLISHABAHETO HA AKTHBY, TACHBH, IIPAXOIH H PA3XOH € NPEACTABEHa 0-A0IY.

5.21.1. ITo/re3eH 3KHBOT HA AMOPTH3HPYEMH AKTHBH

PrKOBOACTBOTO Npepasrileska NoNe3HuA KHUBOT HA AMOPTH3HMPYEMHTE aKTHEH B Kpas HA BCEKH OTHETEH TEPHO.

KoM 30 1ou1 2021 r. PeKOROACTROTO ONPE/IeIi NONS3HHA JKUBOT Ha AKTHBHTE, KOMTO NPeJCTABNABA OHAKBAHNAT CPOK Ha NCI3BAHE
Ha akTHBHTE OT I'pynara. IipeHocHHTe CTOHHOCTH Ha aKTHBWTE €A AHANW3MPAHM B NOACHEHHE 5.6. [lelicTBUTENHEAT HOe3eH
KHBOT MO Ja ¢ pasiHuaBa oT HAlPABCHATA OLUEHKA NOpalH TEXHHYECKO M MoparnHo m3xaldBaHe, IpeIuMHO Ha codTyepHH
NPOAYKTH # KOMITIOTEPHO 000pY/BaHe,

5.21.2. M3meppaHe HA 04AKBAHUTE KpeAUTHH 3arylu

KpeaurauTe 3ary6d NpefcTaBIABAT PANHKATA MEKIY BCHHIKH AOrOBOPHH IIAPHIHM IOTOLM, OHIDKHMHE Ha [pynaTa M BCHUKH
NApHYHM NOTOUM, Kouto Fpymarta ogaksa na nomydd. OyakBaHHTe KpeIHTHH 3aryGH ca BEPOATHOCTHO MpPETErNICHa OLECHKA Ha
KpeIHTHHTE 3ary0H, KOHTO H3HUCKRAT NpeleHKaTa Ha Fpymara.

5.21.3. OuensnBane no CNpABeTHEA CTOHHOCT

PLKOROACTBOTO M3MION3BA TEXHHKH 3a OlIEHABAHE Ha CNpaBe]JIMEATa CTOMHOCT HA dMHAHCOBRH MHCTPYMEHTH M HHBECTHLMOHHH
HMOTH. IIpH Opuiarale Ha TeXHMKH 3a OLGHSBAHE DBKOBOACTBOTO H3IIGN3BA B MAKCHMATHA CTENEH Na3apHH JaHHH H
TIPENONOKEHHA, KOUTO NASAPHHTE YYAaCTHHLHA OHXa BL3NpHENH IpPH OLIEHABAHETO Ha JafeH HHCTpyMeHt. Korato Jmncear
TIPAJIOKHMH N@3aPHHA JaHHH, PEKOBOJICTEBOTO H3MON3EA CBOATA Hali-To0pa olieHKa Ha IIPeANONOKEHHATa, KOUTO OHXa HATIPABHIIH
Na3apHUTE yYacTHHOM. Te3H OLCHKM MOTaT [a ce pasiHyaBaTt oT AeHCTBHTENHHTE LUEHH, KOHTO GHXa OUMM onpedencHH NpH
CNpageIHRA Ma3apHa ceka Mexay HHGOPMHPAHH H kelaelll CTPAHH B Kpad Ha OTYETHHA NIEPHOL.

PEKOBOACTEOTO MpuUAara pa3ii4yHH OLUEHBYHH TEXHHKH, KOHTO OMxXa GMIM NogXofdiny cupsaMo crieuudHKaTa Ha CLOTBETHUTE
YCIIOBHA, H 3a KOMTO pa3mojara ¢ JocTaThiHa 0a3a oT BXOJAINM AAHHY, KATO ¢e CTPeMHM Ad W3NO0N3Ba B MaKCHMallHA CTeIeH
HanuyHATa MyOnu4HO HaOmoJaeMa MEQOpMauMd M Pech. — Aa MAHMMU3HPA W3NON3BaHETO Ha HeHabniomaema MHGOpMAIMA.
HpyXecTBOTO H3NOT3BA M TPATE AONMYCTHMH NOJIX0AA, Ma3apHUA, IPHXOXHHA ¥ PA3XCIHUA NOAXO0M, KATO HAl-YeCTO NPATATAIATE
OLIEHbYHH TEXHHUKH €2 Na3apHus MoAXo].

CrpapennupaTa cTORHOCT HA BCHYKM AKTHBH H NacHBY, KOWTO Ce QLEHABAT M/MIM ONOBECTABAT BHE (PHHAHCOBHTE OTYETH M0
COpaBeIHBa CTOWHOCT, C& KaTErOpH3Mpa B PAMKHATE Ha cliefHaTa HepapXui Ha CIpaBe/IiBATE CTOHHOCTH, @ UMEHHO:

Huso 1 — Kot#panu (HCKOPHTHPaHH) NAa3apHU LEHH Ha aKTUBEH [a3ap 3a HACHTHYHH aKTHBH W NacHBH;

Hugo 2 — QuenbyHH TEXHHKH, TPH KOHTO CE MRION3BAT BXONAIUM JaHHH, KOMTO €4 PA3NMYHH OT JUPEKTHO KOTHPAHH LIEHH, HO ca
NpPAKO WM KOCBEHO NOCTHIMHH 3a HaGII0ASHHE, BIJI, KOTATO KOTHPAHHTE NEHK ¢a O0EKT HA 3HAYHTEIIHA KOPEKIHNHE, 1

Huro 3 — OneHbYHH TEXHHKH, OPH KONTO Ce H3MOI3EAT BXOIAILHA JaHHH, KOHTO B 3HAYATENHATA CH 9acT ca HeHabmonaemn.

3a Te3W aKTHBH H NACHBH, KOHTO CE OLEHABAT M0 CIPaBeINBA CTOMHOCT BbE (VHHAHCOBHTE OTUETH Ha MOBTOpsAema (a3a, ce IpaBu
NpeneHKa KM JJaTaTa Ha BCEKR OTUET JamH e HeoOxoauM TpaHcdep B HABATA Ha Hepapxus HA CTIPARENTMBATA CTOHHOCT HA JafeH
aKTHB MM ITaCHB B 3aBUCHMOCT OT Pa3lojIaraéMHTE H H3MON3BAHATE KBM TA3H AATA BXOASUIH AAHHH.

B Hpy:xecTBOTO ca pa3paboTeHH BLTPEIHH IPABANA ¥ IPOLIEAYPH N0 H3MEPBAHeTO Ha CIPABEIHBATA CTOMHOCT Ha Pa3IMYHUTE
BHIOBC AKTHBH W NIACHEH.

3a onpeensHe Ha CNIPaBelIMBAaTA CTOMHOCT Ha HHBECTHIIHOHHUTE HMOTH ¢ W3MON3Ba CKCNIEPTH3ATA HA ELHUIHM JHLEH3HPAHH
OLICHHTEIH.

LA Woow o il
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6. MIPUXOIHU OT AOTOBOPH C KJIUEHTHU 30.06.2021 30.06.2020
Xum. 78 X, 8.
IIpuxonu oT HaeMH 34 27
TIpmxonu ot komrekcHn OM3HEC Yoy TH 172 =163
IIpuxoan OT XOTENCKO HACTAHABAHE 282 461
Iiprcodu om npodasicba Ha cmoxu om xomen 106 115
Omuemna cmotinocm Ha npodadeny cmoxiu (65) (63)
Ieuan6a ot npomaxGa Ha CTOKH 41 52
Obmo npuxoan oT AeliHOCT: 529 703

7. IPYTH JOXOAW/ 3ATYEH) OT AEHHOCTTA,

HETHO

30.06.2021 30.06.2020

X, 78 Xul. ne.

Ipuxoau ot npojaxda Ha ILITOTPAMHH AKTHEH
Banaucosa cmoinocm na npodadenu axmugu
[Mewan6a or nponaxba HA ABNTOTPAiHH AKTUBH - .
Hdpyru goxomu 69 83
JbpxaeHa noMoln Mapka 60/40 94 38
O0mp: 163 121

Erpoxorenc EAJl, xanauzaaTcBa B AreHIMATa 1O 3a€TOCTTA 33 M3IUIAMAHE HA KOMIEHCAUMA 3a 21 6pos paGoTHMIM H
CITY)KATENM Ha APYXKECTBOTO 34 NEPHOAA HA H3BBLHPEIHOTO MONMKEHHE H HIBBHPEHATA eMIAeMIYHA 0GCTaHOBKA M0 peaa
na [IMC 55/30.03.2020 r, Mapxara 60/40.

8. PA3XO/JU 3A MATEPHUAJTH 30.06.2021 30.06.2020
XA, 18, X 8.
Ilpupoaen ras 26 22
En.enepras 26 23
HnpenTap 10
Koncymarugen 7 5
Boma 3 3
Jpyru 16 15
O6uo 88 76

9. PA3XO/JH 3A BbHIIHH YCJAYTH

30.06.2021 30.06.2020

SO xun. ne. xur: .

KoMucuoHHn 15 17
ITpase Ha 6enwo 11 14
3acTpaxoBKH 7 7
Pazxon nopapeixka Ha crpaga 4 7
TyprcTHIECKH JaHBK 8 10
TpascnopTHY pazxonn 14 g
KoHcynTaHTCKH, OIHTOPCKH, IOPHANYECKH 8 7
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«+« MEXIWHEH KOHCOMIUAHWPRAH ®UHAHCOB OTUET

M ER T L L S L I T

HA,;TPUAHXAYC TIPOITBPTHC AJ :
~ Kem 30.06. 2021 rogmnaa
Banxoeu Takcn 10 7
JlanbK cTpaiH H TAKCA CMET - -
JpyTH BLHIIHH YCIIYTH 40 18
O61mo 117 96 -
10. PA3XO/JM 3A IIEPCOHAJI
30.06.2021 30.06.2020
X1 A8 XU, 76
Pazxonu 3a 3annatu 356 347
Pasxonud 3a OCHTYPHTENHN BHOCKH 61 57
O6mo: 417 404
11. APYTH PA3XOOU
30.06.2021 30.06.2020
XU 18, XU, 8.
Obesyenra 3a ovaxsany Kpedumuu 3azy6u 5
Buvscmanoeena obesyenxa 3a Kpedumnu 3azyou -
HeTHO M3MeHeHHe Ha NPOBH3MATA 33 00e3LeHKa 3a KPeIUTHH
3arybu _ ’
Jpyru pazxonu 9 1
O6uo: 9 1
12. PUHAHCOBH [TIPUXOAN/(PA3X0OAU), HETHO
30.06.2021 30.03.2020
12.1, ®uHAHCOBH NPHXOIH: XU, A8. XUA. i6.
HeTnn neuan6u ot onepanny ¢ GHHAHCOBH AKTHBH, OTYMTAHH 110
cIpaBelIHBa CTOHHOCT Npe3 neyantute | 3aryGuaTe -
[Ipuxoau ot nUXBR 49 10
[Tpuxoay OT OLEHKH A0 ClIpaBelIiBa cToHOCT HA GHHAHCOBU
aKTHBH, OTYHTAHH I10 CTIPABEATHEA CTOMHOCT TIpe3 nevanbure 1
3aryoure 18
[Ipuxomn oT AMBUAEHTH OT KANMTANIOBH HHCTPYMEHTH, OTUHTAHH
KaTo (pMHAHCOEH aKTHRH IO CTIPABEIINBa CTORHOCT Npe3
nevanbuTe N 3arybure .
O6uo: 67 10
30.06.2021 30.06.2020
12.2. duHAHCOBU pa3xoan: Xua. A6, XN, 78.
Pa3xonn 3a 1MXBH IO 3aeMH, OTYHTAHH TI0 AMOPTM3HpaHa CTOMHOCT (179) (180)-
- OO6nMranuoHHAH 33eMH (148) (148)
- Tlomy4enu 3aeMu OT TpeTH NHLIA (31) (32)
Pa3xony 3a TUXBH 110 TM3HHTOBH JOTOBODH (13) (15)
Pa3xony OT OIEHKM 10 CTIPABELIHMBA CTOMHOCT Ha AKTHBH
OTYHTAHH TI0 CTIpaBEJIHBA CTOMHHOCT Npes neuanduTe H 3arybHTe . )
Herxu sary6u oT onepauiiny ¢ ¢pUHaHCOBK AKTHBH (42) -
Apyru ¢unHanHcoBH pasxoau (7 {27
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KM 30.06. 2021 roguua

O6mo:

(241)

13. ”HBECTHIIMOHHH UMOTH

Canno Ha 1 anyapn

30.06.2021

XUA. Je.

5884

Ounenka o cripapenirBa cToMHOCT KM 31 Mapr,
OTHYETEHA B OTYETA 32 NeyanGuTe UH 3aryGuTe |
Ipyrus BceoOXBaTeH NOXOA

Caupo Ha 31 mapr

5884

(222)

31.12.2020

X, e,

§512

372

5884

M HBECTHLMOHHHTE HMOTH NPEACTARJABAT 3eMH u Cipaau. OIEHKAaTa Ha CNpaBe/LTHBATA CTOWHOCT HA HMHBECTHUIHOHHUTE
HMMOTH ¢ kateropmsupada B Hueo 2 or iiepapxmiTa Ha CIpaBe/JIMBHTE CTOMHOCTH, KOETO BKIIOYBA H3MOM3BAHETO Ha
XUIOTE3H, PasIIMYHH OT 0OABeHH (HEKOPUPHPAHW) LeHH HA aKTHBEH Ia3ap 3a MASHTHYHM aKTHBH, KOMTO ca HabmofaeMu
NpAKO HIH KocBeHo. OcHOBHATA TEXHHKA 32 OLICHABAHE HA CTIPABEIHBATA CTONHOCT € U3MO0NM3BAHETO HA CPABHHTEIEH METOT
{MeTOox Ha A3apHATE aHano3H). CpaBHHTEIHUAT METO H3MON3BA NPOJAIKHA HEHH HA KBaApaTeH METEP Ha CPABHUMHA HMOTH
¢ [1006HO MECTOMONIOKEHHE, KOUTO C& KOPHIHPaHH IO OTHORICHHE HA KOMYHHKAIAA M TOI00PEHIL, KaKTO H 110 OTROIIEHAS
HA TONeMHHAa Ha MMoTa. KIIIOUOBH IpenmoNokeHMA, TAKHMBA KbM KOMTO Bb3CTAHOBHMAara CTOMHOCT Ha 3eMHTE € Hail-

TYBCTBHTEIHA, C& CBBP3AHH C NA3APHHTE MPOAAKHH LEHH 33 KB.M.

3a HHEECTHLHOHHNTE HMOTH € yupe€acHa A10roeOpHa UIIOTCKA B 110J134 Ha baHka no JOTO0BOD 3a NPEHOCTABCH GaHKOB KpEanT

Ha TPETO JIHLES.

14 . *MOTH MAIIIMHH H OBOPYJBAHE

AXTHE ¢ Mamunn, Pasxogu ne Hemarepuannw 06mo

npapo Ha CHOPLAKEHHA H l'l]ll'lJlﬂﬁllBIlIle AKTHBEH H

NOI3BAHE olopyaBane Ha JIMA OpYrH

erpaau

X1, 8. Xun. J6. XUA. 76. XU, 8. XU 6.
Omuemna cmolinocm
Canzno Ha 01 sHyapu 2020r. 734 862 5 13 1614
IpuncGuty . 46 . 1 47
OT1nucany - - - -
Canpo na 31 nexemepu 2020 r. 734 908 5 14 1661
Caapno na 01 smyapn 2020r. (82) 619 - ) {(710)
HavmcneHa amMopTiH3anms 3a TOAMHATA (109) (51) &) (164)
Ornucasa aMOpTH3aLHA - - -
Canpo Ha 31 nexemBpu 2020 r. (191) (670) - (13) (874)
BanancoBa croiinocT Aa 31 gexemepa 2020r. 543 238 5 1 787
Canpo na 01 anyapn 2021r. 734 908 5 14 1661
ITpunobuTh . 5 - 1 6
Ormuicann - - - -
Canao va 30 wuu 2021 r, 734 913 5 15 1667
Hampynana amopmusauua
Caaao na 01 snyapu 2021r. {191) {670) - 13y (874)
Hauucnena aMopTH3anma 3a TOAHHATA (43) 29) - ) 4)
OTmucana aMopTH3alHA - -
Canao na 30 woum 2021r., (234) (699) = {15) (948)
Banancosa cmoiinocm va 30 wnu 2021z.. 500 214 5 - 719
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15. PENYTALIUSA 30.06.2021 31.12.2020

XUn. je. Xun. Je.

Canpo na 1 sayapu 94 94
 Canpo na 31 mapr , .- ] ..

PrkoBofcTBOTO Ha TpynaTa € HampaBmio HeoGXOMMMUTE MPOLIEAYPH 3a H3BLPIIBAHE. Ha 380BIDKUTEIHNSA TECT 3a 00631eHKa
HA TIPH3HATATA B KOHCONHMPAHKA FOJHIIEH OTYET 3a (PHHAHCOBOTO CHCTOSHHE PEMYTALMS OT NPUIOGHBAHETO Ha ABLIEPHO
IpPYKECTEO. 3a LEJITa ¢ NPHETO, Y€ BCAKO OTASIHO JPYKECTEO C€ SBARA B KAUECTBOTO Ha “00€KT, reHepHpan] NApHIHH
HOTOIN”.

Hanpasen e noapoGeH nperne nanu ca HACTHIHIM CHOHTHA H (hakTH, SBABAIIH Ce HHAHKATOPH 33 IPOMEHH B HANPABEHUTE
TIPEAHONOAKEHHA U perieHkd kbM 31.03.2021 r. B pe3synTaT Ha HanpaBeHWUTE aHATM3H PBKOBOACTBOTO Ha I'pymaTa cumta, ue
HAMA J]AHHH 33 00€31EHKA Ha penyTanusaTa.

16. TBPTOBCKH U IPYTH B3IEMAHUA

30.06.2021 31.12.2020
Xun. e. XUz Je.

B3emaHuA 3a N0KynKa Ha QUHAHCOBH MHCTYMEHTH 2650
B3emaHuA OT KNHEHTH, HECBBP3AHM JTHLA, 174
OpyTHa cyma npens ofeslieHKa 211
Ouarsanu kpedumnu 3a2y61 u (49)
2azy6u om 06e3yeHKa HA MBP2OBCKU B3EMAHUA (49}
BieMaHus OT KIHEHTH 162 125
BsemaHus OT KIMEHTH, CBbP3aHH JTANA,
6pyTHa cyma npenu obesneHka 5
Ouareanu kpedumny 3azyou u
3azyGu om 0be3yEHKA HA IMBPZOBCKH G3EMAHUA
BzemaHHA OT KJIHEHTH, CBbP3aHH JHLA 5
Jluxeu no o6aurammuu, OpyTHa cyma npean ofeslenka 562 562
Onaxeariu Kpedumnu 3azy6u om obesyenxa (176) (176)
JInXBH no oGMranun 386 386
IIpenocTaBeHn 3aeMH, HECBBP3AHH JIMLA 71
OpyTHa cyma npeau o0e3lueHKa 71
Ouaxeanu kpedumnu 3azy6u u (39)
3azy6u om obe3yenka Ha RPEdOCMABENU 3aeMU HA HECEBP3AHY TUYA (59)
TpeqocTaBeHM 3aemMH, HECELP3AHA AHIA 12 12
[IpenocraBeHu 3aeMH, CRLP3AHH JIHLIA 9
OpyTHa cymMa npemH ofe3LeHKa 2142
Ouarearu kpedumnu 3azybu u
3a2ybu om 0besyenka A NPeOOCMABEH Y 30EMY HA CEbPIANY Ruya
ITpenocTageHn 3aeMH, CBbP3aHH JHIA 2142 9
Bzemanns npunobut no uecuy, 6pyTHA cyMa npeau ofe3neHka 20 20
Ouareany kpedummu 3azy6u u &)
3u2yOu om 0be3yeHKa Ha B3EMaNUA Gb3HUKHATU RO Yechil (5) S
Biemanns npuaoGuTh no necun ) 15 a 15
Mpennnatenu pa3xoau - 5
IpenocTaneeny aBaHCH - 44
Bsemane oo npenocrasena Jspxaena nomont Mapka 60/40 - 44
JIMXBH IO MPEeaOCTABEHH 3aEMH 33 12
MpepocTasenn rapaHLuK 4 5
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JIpYTH B3eMaHus - 5

Q01110 TeKYIUH THProBEKH B APYIY B3EMAHHR 2759 3268

Hpenoc*raaeﬂme 3acMH, B T.Y. Ha CEbP3aHH JIH1A Ca CBC CPOK Ha noracasaHe J0 €IHa roJiHa U roJHUilIHa THUXBa OT 5,5%-
6,5%.

Bcuyky B3eManns ca KPAaTKOCPOTHH.

BCHUKH THPrOBCKM M JPYrH (GDMHAHCOBH B3eMaHMsi Ha JIpy)KeCTBOTO ca MperfiefaHH OTHOCHO HACTHOMITM ¢hOHTHA HA
HEH3ITLIHEHNE, a 33 BCHMKH B3eMaHNs OT KIIHCHTH € NPHII0XKEH OTNPOCTEH 0AXO0M 32 ONIPEAeNAHe HA OUAKBAHHTE KPEIWTHH
3ary6H KBM Kpad Ha Meproaa.

HzmeHeHnETO B Pa3iMepa Ha KOPEKTHBA 334 OUaKBaHW KPEOUTHH 3ary6p1 Ha BE3€MaHHA OT KIHEHTH, HECBBP3AHH JIHOA MOXKE
na Oboe NpENCTaBCHO M0 CIICAHWUA HAYWH,

30.06.2021 31.12.2020

XU 8. XUA. 18,

Canpo kM 1 anyapu 49 103
KopexTHE 3a 04akBaHH KpeIHTHH 3arybu - -
Brbicradorseane Ha 3aryba ot obe3neHka - (54)
Canpo kem 31 MapT 49 49

HzameHeHneTO B pasMepa Ha KOPCKTHEA 33 QUAKBAHHU KPEAMTHH 3ary0H Ha B3eMaHMs OT KIIMEHTH, CBbP3aHH JHIa MOMKE 13
ObJe NpeCTARSHO N0 CNEIHHA HAYHH:

30.06.2021 31.12.2020

X1, 18, XA, 16,

Canpo xem 1 anyapu - 5
KopekTus 3a o4aKeaHi KpeAUTHH 3ary6u - (5)

Canpo xbM 31 mapr - -

HsMeHeHneTO B pasMepa Ha KOPEKTHRA 38 OYaKBAHH KPSIHUTHH 3ary614 [0 NIPENOCTAEEHH 3a€MH, BKII. CBbP3aHH JIHIA U
MUXBH NO 00NHralyH MoXe aa 6bae OpeaAcTaBeHO mo CNeJHHI HAYHH:

30.06.2021 31.12.2020

Xuts. 6. XHa. J16.

Canpno kemM 1 ARYyapu 240 147
KopekTHB 32 09aKBaHM KpeAUTHH 3aryon - 03
Canpo xbpM 31 mapT 240 240

17. PHAHAHCOBH AKTUBHN

KpaTKOCPO'-IHHTe dechoan AKTHBH NpPE3 NMPEACTABCHUTE OTYETHH NMEPHOIN BKIKYBAT PA3IHYHH HHBECTHLIHH, KOUTO HE
OTrOBapAT Ha bu3Hec Monena 3a C'hﬁlflpa}le Ha JOTOBOPDHHMTE NMApHMYHH NOTOLH, HIH HPY)KBCTBOTO € pPelnne aa HW3TNon3Ba
BB3MOKHOCTTA 4 K.nacm]muupa TE3H aKTHBH KaTO TaKHBa.

30.06.2021 31.12.2020

XiA. Aes. XuA. 8.

BopcoRy KanWTanOBU HHCTPYMEHTH 193 40
Oompo: 193 40

Bopconn're KANHTAJOBH HECTPYMCHTH BKJIHYBAT:

25



" 'MEXKJIHHEH KOHCOMWAUPAH SUHAHCOB OTUYET BRSSP R S I S YT A

‘HA , TPUHHXAYC IPOOBPTACYAL ~ ~ - ST T mel TLr o DLVMIMIGLN TR
Kbm 30,06, 2021 roamuua
EBpoxonn Buarapua AJT 20 38
Henra Kpegur AJCHL] 3 P
Cunretnka AJl 2 -
HIT Jununrosa @unancosa Komnanua AJl 168 -
06mo: 193 40

KparkocpouHHTE (PHHAHCOBU AKTMBH Ca OLIEHEHH IIO CHPABEIHBA CTOMHOCT, onpeaeneHa Ha Gasara Ha 6opcoBnTe
KOTHPOBKH KBM JATATa HA (PMHAHCOBHA OTUET.
[eyanGure u 3arybuTe ca NpH3HATH B OTYETA 32 Nevantara wny 3aryGaTa u Apyrus Bceo6XBaTeH Joxo/ Ha pex ,,OHHAHCOBH
pa3xoxu” u pex ,,UHAHCORH MPHXOMN.

18. NAPHYHH CPEACTBA U EKBUBAJIEHTH

30.06.2021 31.12.2020
xun. e, - X1 A8.
ITaprunn cpencTea Ha Kaca 45 54
[Tapuuny cpencTsa 1o 6aHKOBH CMETKH 276 164
[TapuunK cpeicTBA NO CMETKH NPH HHBECTHLIHOHEH MOCPEAHHK 1 5
TlaprynH cpeacTBa ¥ eKBUBAJIEHTH 322 223
19. COBCTBEH KATIUTAJ 30.06.2021 31.12.2020
- XUT. 6. XUR, ne.
OcHOBEH aKIFOHEPEH KallHTal 2850 2 850
Hepnecen KamuTan (1420) (1 420)
Pe3sepen 28 28
HencxpuTy 3ary6n oT MEHANM rOJHHA 87 (1 848)
Texym, ¢puHancoB pe3ynTaT nevanta/(zary6a) (187) 1935
Obwo: 1358 1545
20. 3SATBJIKEHUS IO OBJIHTALIHOHHU 3AEMUH 30.06.2021 31.12.2020
Xun. e Xun. e
Hemerxyuu
OOnuraumns - rIaBHHIA . 6 300
- 6 300
Terywyu
Obnuramya - rlmagHALA 6300
O6nurauus - nuxsa 36 36
6336 36

Ha !4 Hoemspn 2016 roauna I'puiinxayc Ipomsptrc AJl € u3gano eMucHa obnuranun na o6ma croiinoct 6,300,000 (wect
MHJIMOHA H TPHCTa Xunszm) iesa. Evucnsra e ¢ xoa ISIN: BG21060017164. BposT ua u3nanenute oGmuramm e 6 300 (urect
XMWY B TPUCTA) C HOMUHAIIHA cToiiHocT 1 000 (xmnaga) nesa 3a CpOK OT 5 rofuHy. [TABHHOATA MO OGIMIALMATA € ITATHMA
HA JaTaTa Ha MMOCIEOHOTO TMXBEHO [IallaHe, a iMeHHO Ha 16.11.2021 r.

Jluxsure o obIMTalMuTe ce M3TUIAINAT HA BCEKH LIECT MECELIA, CYMTAHO OT JaTaTa HA W3JaRaHe HA eMucuaTa. HoMiHAIHUAT
TOAMINEH NHXBEH NPOLIEHT ¢ (hHKCHpaH B pasMep Ha 4,75%.

BecHYKA namanusi 110 eMUCHATA Ce M3BLPLIBAT B IEBOBE H ce obcmyxear ot Llentpanen Jlenosurap AJl. Msnafanara emucus
obaurauma e BnMcana B pernucThpa 1o un 30, an 1, T 3 or 3K®H, Boaex ot KOH, ¢ nen Thprosus Ha peryaupan nasap oT
16.05.2017T.
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OO0nurammoHuna 3aeM € obesneueH ChC 3acTpaxoBarelcH Aorosop ,,O0nurauMoHeH 3aeM™, KOHTO € CKNIOYEH MeXmy
€MHTEHTa, Karo 3acTpaxoBall M ,,3acTpaxoBaTeNHOTO ApyxecTBO ,EBpouHc” AJl, karo 3acTpaxoearen, B TION32 Ha
00NHralMoHEpHTE, KaTo 3acTpaxoBaH, ¢ nokputie Ha 100% Ha pHcka OT HelUTalllaHe OT cTpaHa Ha EMHTeHTa Ha KoeTo H Ja €
H BCAKO EHO JHUXBEHO MNAallaHe i/ MM MAaBHUYHO MNALIaHe, ¢ AeiiCTBHE Ha MONHIATA A0 JATAaTa HA ITLJIHO IIOTAciBaHE Ha
OOUTALHOHHMS 33EM.,

21. 3ATBJIKEHNA 110 JIM3UHI'OBH J10I'OBOPH 30.06.2021 31.12.2020

X, J1B, XM, JIB.
3aabIKeHHAS N0 NTU3HHIOBHA JOTOBOPH — HETEKYINA HacT 470 503
3agpmKkeHNA TI0 JM3HHIOBH JIOTOBOPH — TEKYIUA 4acT 65 70
Jagb/KeHHA IO JTHINHTOBH JOTOBOPH 535 573

I'pynata Haema YacT OT Crpajd, KOATO H3NON3BA 32 OPHUC M apXHMBHM moMmemeHus. C H3KMOYEHHE HAa KpaTKOCPOUHHTE
JOTOBOPH 3a JIM3MHAT U NH3IHHTA HA AKTHEH ¢ HUCKa CTOMHOCT, BCEKH IH3HAT CE OTpasdBa B OTUETA 332 GHHAHCOBOTO CHCTOAHIE
KaToO aKTHB ¢ IIPARO HA MOM2BaHE M 3abIDKEHME Tio N3HHT, [IpOMEHNHBUTE IM3HHIOBH TUIAIIAHHA, KOMTO HE 3aBHCAT OT
HHAEKC WA NPOMEHIIMBY NPOLIEHTH Ce W3KIIOYBAT 0T TbPBOHAYANHOTO OLEHABAHE HA IACHBA M aKTHBA 0 H3UHTa. ['pynata
KracHHIHpa aKTUBUTE CH C TIPAEO HA [I0I3BaKE 10 NOC/Ie10BaTe/IeH HAYHH B CBOHTE HMOTH, MAIIHHH ¥ CHOPBKEHHA (BHKTE
nogcHeHHe 14).

Beeky mu3MHr 06GHKHOBEHO HAATd OTPaHUYEHHE, e AKTHUEHTE C MPABO HA NOJN3BAHE MOTAT Ja GbJAT MATION3BAHM CAMO OT
JpyxecTEOTO, OCBEH aKo JIpyXKecTBOTO HMa AOTOBOPHO ITPABO A4 NPEOTIABA 10 HAEM AKTUBA HA TPETO iulle. JIM3HHTOBHTE
JOTOBOPH MITM He MOTFAT A3 ObAAT OTMEHEeHH, FUTH MOTAT Ja 6bJaT OTMeHeHH caMo MpH 3aIlIallaHe Ha 3HAYHTENHH CAHKLMH
3a OpeICPOUHC OmpeKpaTaeane. HAKOH MM3HHTOBH NOTOBOPM ChABPXKAT ONLEA 332 YObIDKABAHE HA JIM3HHTOBMA LOrOBOP 3a
cleJBall cpoK. JIpy:KecTBOTO HAMA NpaBo Ja NpoJaBa MIH 3a1ara HaeTHTE aKTHBH KaTto o0e3neueHue. ChINIacHO JOTOBOPA 33
J3uET Ha othHc M APXMBHH NoMelnenns, J[pyxecTBOTO TpAOBRA Ja NOAALPHKA HAeTHTE HMOTH B No0pO ChCTOAHKE M 1a BbPHE
HMOTHTE B IbPBOHAYATHOTO UM ChCTOAHKE CHe] HITHYAHE HA JIH3UHIOBUA ACTOBOD. JIpYKECTBOTO € MTHKHO J1a 3aCTPaxona
HAETHUTE HMOTH, MAIIHHH W ChOPBKEHUA M 14 3aILIANIA TAKCH 38 NOAPHKKA B ChOTBETCTBHE C JIOTOBOPUTE 3a JIM3HHT.

BraeuipiTe MuHMManey nH3uHroey nnawasug ksM 30 06 2021 r. ca kakto clieapa:

JI'I:J'DKHMH MHAHHEMAJTHH JH3IHAHIOBH NAANMAHNA

Jot 1-2 2-3 3-4 4.5 Cnen 5 O6wo
TOOWHA rOOuHHA TOOHUHH TOOHHU TOIWHHW TOAHHH
XWI. 1B, XWI JIB. XHI. JIB. XHI JIB. XHI. JIB.  XHJ. JIB. XML JIB.
30 1onm 2021 1.
JIH3UHroBH MAIAHHA 87 82 80 80 80 232 641
duHanCOBU pa3xou (29) 23) 20) (17 (14) (22) (125)
HeTha HacToAmA cTOHOCT 63 61 62 65 68 216 535

JIM3HHrOBH ILTALIAHNS, KOHTO He Ce NPN3HABAT KATO NACHB

JHpyxecTBOTO € H3Gpano a He NPUZHARA 3abIKEHHE N0 NH3HHIOBH JOTOBOPH, KO T €A KPaTKOCPOUHHU (IM3MHIHE ¢ OYaKBaH
CPOK OT 12 MEceua MIH N0-MAIIKO) MM KO TE CA 38 HAEM HA AKTHBH ¢ HMCKA CTOMHOCT. [InawaHus HanpaBeHH IO Te3M
JIM3NHTOBM JOTOBOPH Ce NPH3HABAT KATO Pasxof IO JuHelHMA MeTold. B NombiHeHHe, HAKOM NPOMEHIMBH JH3HHTOBH
INAINAHEA He MOTAT Aa ObJAT IPU3HABAHH KATO TM3MHIOBH NAaCHEH M Ce IPH3HABAT KATO Pa3Xo] B MOMEHTA Ha Bh3HHKBAHETO

HM.
22, ThPTOBCKH U JPY¥T'U 3AABJEKEHNUA 30.06.2021 31.12.2020
XA, 8. XUl 76.
Hemexyuu
TBprosckn 3aeMH, HECBBP3aHH JIHLA 1005 1 005
O6uio HeTeRYIH 3a0bIKeHH 1005 1005

Hetexymure 2aeMu B pasmep Ha 1 005 xun.is. ¢a cke cpok Ha noracseade 2022 roguHa M THXBEH NpolieHT ot 4-4,16%
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Texyugu 300va5cenus

3aIbIKEHAd N0 NOMYYEHH 33eMH, HECBLP3aHHY JTHIR 262 121
.. 38IbIDKEHMA T10.TTONYHEHH 3a€MH, CEbD3aHK NHIA (MoAcHeHHe 23) PPN V- [ 172 .
3agbmxenns 10 npuRoduBane na PUHAHCORU AKTHBH - 372
3annKeHHI KbM JOCTABYHON M KIHEHTH 120 &5
3aapmKCHHS KbM NIEPCOHAN 54 40
3ambIKEHAA 33 3aCTPAXOBKH . 9
3aIbIDKEHAs KbM OCHTYPHTENH 22 15
3agbKeHHA 33 JaHbLH 11 17
IMomy4enn rapaHUyn | |
Jpyru zapsiokenus 148 14
O0o Texywu 3agbJKeHAS 745 846

TexyinuTe 3aeMH ca ¢ THXBEH NPOLEHT 5,5 - 6% U CPOK Ha MOTACABAHE 40 €HA FOJUHA.

3apemkenuero xbM 31.12.2020 r. B pasmep Ha 372 xun.as. e no aoroeop ot 2020 r. 3a nokynka Ha 60000 6p. aKuun oOT
KanuTaja Ha JPy»KECTBO, THETO KAIIHTATHBH MHCPYMEHTH ca 60pcoBo ThpryeMu. KeM JaTara Ha usroTesHe Ha QUHAHCOBHA
OTYET 3aBJDKEHHETO € M3LAJI0 NOraceHo.

23. OTIOBECTSABAHE HA CBbP3AHU JIULIA

Kpatina xoMrmanua- maiixa
KpaiinaTta koMmanua-Maiika Ha Jpyxkecrsoro ¢ Xaif Peiit EOO/JT

Kommannsa — maitia
KAMAJIUS TPEHZIMHT JIMMUTH]T — Ma)xopHTapeH coOCTBEHUK Ha KanmuTana ¢ 81%.

JrinepHo npeanpusTue
Espoxorenc EAJ] - rp. Camokos, KK Bopoeen, Xoten Ena

JpyTH CEBpP3aHH JIHIIA:
Erpoman AJl, Cunretnka AJl, Yanawp I'pyn AJl, UCY Ceetn I'eopru EQOJI, YT Ceetu ['eopru ECOJI, O6pasoBarento-
crnopred kommieke Jlozenen EAJL, Bensun EOO/I, Espotpex EOO/, ca cbp3anu nHua noja ofi KOHTPOL.

Iipaxonn ot
Caenxn ¢be CBLP3aHA JHIAR, npoaa;kou Ha
OTpa3eHH B 0TUETA 32 BCeOBXBATHHA J0X0)N yCJAyru

XHII. JIB.

Apyru cebpaanK muua (o o6 KoHTpon)
Cunrernka AJ| 2020r. 15
CunreTnra AJ] 2021r. 7
Bamuapog buznec Lenmnp EOON 2020r 18
Banuapor buzdec Lerrsp EOO/] 2021r 9
O61zo 3a 2019 2020r. 33
O6mo xem 31 Mmapr 2021 2021r. 16

3agbiokennn
CaenkH cbe CBLP3aHH JIHHA, OTPA3EHHN B 0TYETA 33 Biemanns ot KBM CBLP3aHH
(pHHARCOBOTO CHCTOAHHE CBLP3IAHH JIAIA JHNA
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HApyru cenp3alH J1dla (noa o6y KOHTpoIT)
CuHTeTHRa A L]

Cunreruxa AJl

Banuapor Buznec LlenTsp EOO
Banuapos busuec Lientsp EOOJ]
Xait Pefir EOO[

Xait Peiir EOOJ

KaManusa TpeiimuHr TMMHTHA
Kamanus TpefinuHr TMMUTHI
O6mwo 31.12.2020

O6mo 31.03.2021

Chaejxn ¢he CBBLP3aHH JHIA,
OTPA3€HH B OTUYCTA 32 NAPAMHHATE HOTOIH

JpYrn ceBbp3aHu nuLa
Cunretuxa AJl

Kamanus tpefiavar nUMUATIA
Kamamus Tpeliuar nuMuATHI
Xaii Peiir EOOJ]

Xaii Peiir EOO/J]

Bamuapos buznec LleHTEp
Bamuapos buznec LenTnp
O6mo

O6mo 31.03.2021

YcnoBrA Ha COSNKHTE ChC CBbP3aHN THLA

2020r.
2021r.
2020r
2021r
2020r
2021r
2020r
2021r.
2020r.
2021r.

2021r

2020r.
2021r.

2020r

2021r
2020r
2021r

2020r.
2021r.

XHJII. JIB. XHII1. IIB.
1 108
2 10
- 47
2130
9 9
9 9
9 56
2142 127
INocronienns IInamanaa no
- no 3aeMH 3aeMH
XHII. JIB. XM, 1B,
1
245 274
- 2130
- 148
- 10
245 529
- 2140

l'Ipo,uaxcﬁﬂTe Ha M NOKYIIKHTE OT CEBP3aHH JIHla C€ HIBBPIIBAT 110 AOrOBOPEHH LISHM. Heusnbmxenure canja s Kpasa Ha
nepuoia ca HBOGCEIIIE‘-]GHH, 6e3nUXBEHH (C H3KITKOUYEHHE HA 3aeMHTe) H YPEXKIAHETO UM €€ HIBBPIIBA ¢ NAPHYHH CPEJICTBA. 3a

B3EMaHHATa OT WIK 3aIBBKCHUATA KBM CBBP3aHH JTHIA HE Ca NPESAOCTABSHH HIIH MOJYUSHH rapaHLHH,

24. KATE'OPHH ®PHHAHCOBH AKTUBH H INTACHUBH

BanaHcosuTe cToliHOCTH Ha (JMHAHCOBNTE AKTHBH U NACHBY Ha J{pPY>eCTBOTO MOTraT Aa ObAaT NpelCTAaBEeHH B CEAHUTE

KaTeropuu:
(MHHAHCOBH aKTHBH

JBIrOBH HHCTPYMEHTH N0 AMOPTH3APAHA CTOHHOCT:
MNpeaocTapenu 3aeMu
Teproecky 1 APyTH B3eMaHHA
BsemaHud oT cBBp3aHH IMLA
MMapu n napuyHYU EKBUBANEHTH

QOHHAHCORK AKTHEH MO CNIPaBe/UTHBA CTORHOCT IIpes
neuanbara v 3aryGara;
KanuTtanosu HHCTPYMEHTH

IMoscHeHHe

30.06.2021
XHL. JIB.

12
608
2147
322

3089

193

193

31.12.2020
XHJL JIB.

400

2 859
9

223
3491

40
40
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DHHAHCOBM MACHBH MNosicuenne 30.06.2021 31.12.2020
XHJI. JIB. XHJL. JIB.

@DHHAHCOBH NACHBH, OTYUTAHH IO aMOPTHIHpPaHa CTOIHOCT;

OO6IMranuoHHH 2aeMHI 6336 6336
3appkCHAS 110 IM3HHTOR JOTOBOP 535 573
TMonyvyenn 3aemu 1005 1005
TBProBckd ¥ APYTH 3a0bIKEHHA 610 674
3abIoKeHUS KBM CEbP3aHH JIALA 127 172

8613 8 760

Bukre nosceenue 5.15 3a MHpopMalla OTHOCHO CHETOBOAHATA NOJHTHKA 33 BCAKA Kareropus (PUHAHCOBH HHCTPYMEHTH.
MeroauTe, H3MO/I3BaHH 33 OLEHKA Ha CIIPaBEATHBHTE CTOHHOCTH Ha dHHAHCOBH AKTHEH M MACHBH, OTUHTAHK 0O CIIPABE]IHBA
cTOHHOCT, ¢a Onucany B npuwioikense 5.15. OmicanHe Ha MONHTHKATA M HENHTE 3a YNPABNEHHE HA PHCKa Ha JIpyKecTBOTO
OTHOCHO (PMHAHCORWTE HHCTPYMEHTH © TIPEICTABCHO B NPUIIOKeHHe 25,

25. IEJH H TTIOJIMTHKA 3A YITPABJIEHUE HA ®UHAHCOBHUSA PUCK

Jpy:KeCTEOTO € M3NOMEHO Ha pasiMuHH BHIOBE PHCKOBE MO OTHONIEHHe Ha (GHHAHCOBHTE CH WHCTDYMEHTH. 34 MOBede
uH(popMaLHg OTHOCHO (GHHAHCOBHTE aKTUBM H IIACHBH IO KaTeropun Ha J[py:ecTBOTO BIKTE HoscHenue 24. Hali-3sHauumuTe
(MBaHCOBH PUCKOBE, HA KOUTO € H3JI0%keHO JIpyKeCTROTO ¢a Na3apeH PUCK, KPeOUTeH PHCK M THKBUIEH PHCK,
YpasneaHeTo Ha pHcka Ha JIpykecTBOTO ce ocbliecTBaBa OT PokoBoacTBoTO Ha Jlpyxectsoto. [IpmopHTeT Ha
PBKOBOACTBOTO € 13 OCHTYPH KPaTKOCPOYHHTE H CPEAHO CPOYHH IAPMUHH MOTOLN, KaTO HAMAIA H3NTaraHeTo CH Ha (HHaHCOBH
nazapy. JparocpodnuTe (MEAHCOBK MHBECTHLIMY CE YOPARISARAT, TAKA Y€ Ja HMAT IBITOCPOYHA Bh3BPAIIAEMOCT.
HpyxecTBOTO He ce 3aHMMaBa aKTHRHO ¢ THPryBaHeTo Ha QMHAHCOBH AKTHEH 32 CIIEKYJIATHBHH LIENH, HHTO ITEK H31ABA ONMIHA.
Haii-cpinecTennTe GpUHAHCOBH PHCKOBE, Ha KOHTO € H3N0XeHO pyKeCTBOTO, ca OMUCAHH I10-A0IY:

JInxpen pack

JpyeCcTBOTO € H3I0KEHO KA PUCK OT HPOMAHA B [Ta3apHUTE TUXBEHH IPOLEHTH, OCHOBHO, [0 OTHOIIECHHE KpaTKOCPOYHHTE
M AbATOCPOYHM CH (MHAHCOBH NACHBH ¢ NPOMEHIME (mnaball) JHXBeH Npouent. INonutukata na JlpyxecTBoTO € Aa
yOpapisBa pasxeAuTe 33 JMXBH 4pe3 M3MOM3BAHE HAa (IMHAHCOBM HHCTPYMEHTH, KaKTO ¢ (QHKCHpAHH, TaKa H C [LIABALIH
JIHXBEHH TIPOLEHTH.

BanyTen pHek

[lo-ronsamara yact ot caenkete Ha [[py’ecTBOTO €& OCHILECTBABAT B OBIrapCKH JeBa.

['pynara ocbluecTesBa ¢BOATA NEHHOCT B Gbiirapcku jieBoBe. PLKOBOACTBOTO cUMTa, Ue B YC/IORHATA Ha BanyTen
bopa u mpn ¢MKCHpaH Kypc Ha JI€Ba COPAMO €BPOTO MNpPEANPHATHETO He € M3JIOXKEHO HAa 3HAYMTENHH
HeOMaronpHATHH BIUAHAS Ha KoNeOaHMATa BbB BalyTHUA KYpC “IeB/eBpo”.

JINKBHAHAA pHEK
JIMXBUAHUAT PHCK TIPEACTARNABA PHCKET JIpYHECTBOTO Za HE MOXKE Ja [TOTacH CBOUTE 3abiKkeHnd, JIpyecTBOTO mocpema

HYXIHTE CH OT NMKBHAHH CPEICTBa, KATO BHMMATENHO CIEAH IIALIAHAATA N0 NOTACATENHATE IUIAHOBE HA ABITOCPOYHHTE
(HHAHCOBH 3abIIKEHNA, KAKTO H BXOJAIINTE 11 HAXOALIM NapUyHH TOTOLH, Bh3HMKBAIIY B X024 HA ONEPATHBHATA JeHHOCT.
Hy»xauTe oT THKBRAHM CPEACTBA CE CNEAAT 3a Pa3IHIHH BpeMeBH TIePHOMH - eXeJHERHO 1 ©XKeCCAMHYHO, KAKTO U HA Gasara
Ha 30-1HeBHM MPOrHo3H. HyXauTe 0T IMKBUIHHA CPEJCTBa B THATOCPOUEH IUTaH - 3a Mepuoau ot 180 n 360 anm, ce onpeaenar
MeceqHo, HyxnuTe oT mapu4Hu CPeACTEA C6 CPaBHABAT ChC 3aCMHTC Ha Pa3NoNoXkenne, 3a Ja ObAaT YCTAHOBEHH M3THUIBIH
win geduuuta. To3m ananus onpeneld JalH 3aEMHTEe HA PasNONOXKEHHE LIE Ca AOCTATHYHH, 33 112 MOKPHAT HYXKAUTE HA
HpyikecTBOTO 3a NEpHOAA.

26. YIIPABJIEHHE HA KAITUTAJIA

OcHoBHaTa LieN Ha YNIPABICHUETO Ha KalmuTana Ha JpyKecTBOTO € 1a & OCHIYPH CTa0KIIEH KpeqHTeH pelTHHT H KalITAN0BH
NoKa3aTelly, ¢ OTMeH POAIKABALIOTO QYHKLHORHpaHe Ha GU3HECA N MAKCHMMH3HDAHE Ha CTOHHOCTTA My 3a AKLIMOHEPUTE.
Jpy#ecTBOTO yNpaBnARa KalHTATOBATa CH CTPYKTYpa M i HM3MEHA, ako ¢ HeoBXOmMMo, B 3aBMCHMOCT OT IPOMEHHTE B

HKOHOMH4ecKHTe ycioBrA. C ornen MoAXbpKaHE WIH NPOMSHA Ha KAMMTANOBATa CH CTPYKTYpa, JIpyXKecTBOTO MOKE Ja
30
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KOPHIHpa H3MIAINAHETO HA AMBHICHTH HA aKLMOHEPHTE, Aa M3KYNH 00paTHO COGCTBEHH AKUMH, 1A HAMATH HIH YBETHYH
OCHOBHHA CH KAaIlHTAll, N0 pelleHHe Ha akuuoHepure. Ilpes 2020 r., kax1o 1 npe3 2019 r., HAMA IIPOMEHH B LENHTE,
NONHTAKHTE HIH MPOUECHTE IO OTHOLIEHWE Ha YMPAaBIEHUETO Ha kanutana Ha JIpysxecteoTo. IIpemnpreTd ca meitcTRuA B
NoAKpena Ha KanuTaja Ha JipyxecTeoro npes 2020r.

27. CbBUTHSA CJEJ JATATA HA OTUYETA

Ha nposexeno na 20.08.2021 r. o6wo cwbpanue Ha akuHoHepure Ha ,I'puiinxayc ITpomspruc® AJ] e B3eto pemIeHue 3a
HaManeHUe Ha KamHTana wa Jlpyxecreoro ot 2 850 000 (mpa MITHOHA OCEMCTOTHH U METAECET XMIAAM) Nesa Ha 850 000
(oceMCTOTHH M NeTAeceT XMNAAM) NeBa, upes ofescunBane Ha 2 000 000 (upa MHIHOHA) GpOf HANHHHE, [IOUMEHHH,
HETIPHBHJIETHPORAHY aKIWH ¢ NpaBo Ha 1 (epWH) rnac B ofmoro chOpaHie HA AKIMOHEPHTE, IPABO HA AMEMIAEHT u
NMKBHAAUMOHEH AAN C HOMHMHANHA CTOHHOCT 1 (€AMH) Nes BcAKa €lHa, clef NPHAOOHBAHETO HM OT JIPYKECTBOTO Ha
ocHoBaHue 4i.187a, an.1, 1.1 or T3. HamanenneTo ce OChINECTBARA C LieNi OKPHBAHE Ha 3ary6u OT NPeAXOIHH TOAMHH U
[pUBEKNAHE B CHOTBETCTBHE Ha BIHCAHHMA KANMTAN ¢ YHCTATa CTOHHOCT Ha MMYLIECTRBOTO Ha ApyxXecTBoTo.). HaManenueto
Ha KamuTana wwe 6bJie 0TpaseHo B YcTapa Ha JPYKeCTBOTO H BMUCAHO B THPrOBCKHA PErnHeThp.

He ca BH3HHKHATH KOPArHpalll CHOWTHA WIH 3RAYUTEIHH HEKOPHTHPAIM ChOUTHS MeXMIy JATATA HA KOHCONMIHPAHHS
(UHAHCOB OTUET M JaTaTa Ha OTOPH3APAHETO My 34 H3IABAHE, KOMTO 1a H3HCKBAT JONBIHHTEIHO ONOBECTABAHE HWIH KOpHKIYA
BBB (FHHAHCOBHA OTYET.

Hsn. Jupexrop: /.l CrcraBuren: ...

Hea aprancka-Co ngn

Cuexana [lenepa
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O PROPERTIES

AEKIAPALMS

no 4n. 1000, an.4, m.3 om 3MIMYK

HonynognucaxuTe,

1. WBa lMapeaHcka-CodusHcka — MsnbnHuteneH gupektop Ha CI Ha ,MpuitHxayc MponbpTuc AQ
2. CHexaHa Nenesa — (NaBeH cyeToBOAUTEN HA ,puiHxayc MponspTuc' A

OEKIAPUPAME, ye SOKONKOTO HU € U3BECTHO:!

1. KoMnnekTbT MeXanHEH KOHCONWAMPaHW (hUHAHCOBW OTYETM 3a BTOPO TpUMeceune Ha  2021r.,
CbCTaBeHN CbrMacHO NPUNOXUMUTE CHYETOBOAHW CTAHAAPTW, OTPa3fBaT BAPHO W YECTHO WHQOPMaLuATa
3a aKTUBMTE 1 NacmeuTe, PUHAHCOBOTO CbCTOSAHME U NevanbaTa Ha ,MpuitHxayc MponbpTuc' AL;

2. MexauHeH KoHconuaupaw foknan 3a AedHocTTa Ha ,lpuithxayc MpombpTuc’ Afl 3a BTOpO
Tpumecedne Ha 2021 r. CbabpXa [OCTOBEPeH Npernea Ha uHopmauuaTta no 4n.1000, and, T. 2 oT
3MNuK.

/

Neknapatop ”

1;/ ........ e e 8
WBa MapeaHcka-CotusaHcka:

¥

30.08.2021 r., Cochusi




PROPERTIES

TPUHHXAYC MPOITBPTUC AJ

OTHET KbM ,MHBECTBAHK” A]l,
B KAHECTBOTO K HA TOBEPEHUK HA OBJUT'ALIMOHEPHTE 1O
OBbJAHNTAIIMOHHA EMHCHS, ISIN BG2100017164

HacTosusaT 0T4ET € U3roTBER B CBHOTBETCTBHE ¢ pasnopeadute Ha 4n.100e ot 3K u s
H3NbiHeHHe Ha 4n.2 oT Jloroopa 3a w3nwisenne Ha yHxumsta Ha “JloBepeHux Ha
obnuranuonepute” Mexay “MHBECTBAHK™ AJl w “Tpuiinxayc IIponwspruc” AJl or
25.11.2016r.

1. Hpe3 orvernna nepuox 01.01.2021 r. ao 30.06.2021 r., ca HACTLIHIN CJICAHHTE
chllecTBenH hakTH # obcTosTeNcTRa B ,, [ pHiinxayc Iponsprae” AJl, npeactasassamu
BazkHa HHPopPMaUHR, KOSTO MOKe 12 BIHAE BLPXY HEHATA HA HEHHNTE KHHXKA:

1.1 Hactennna npomsHa B JuNATa, YOPAKHABAIWH  KOHTPOJ  BhpPXY
Apyxecrsoro:

Hsima npomssa B NuLaTa, YHPAKHIBALY KOHTPON BEPXY JIpyKecTROTO.

1.2 Hsama p3pbpiliesa NPOMAHA B ChCTABA HA YIIPABHTEIHHTE H HA KOHTPOJIHHTE
GPran#t Ha JIPY:KECTBOTO; NPOMEHHM B HaYHHA Ha 1NpeICTaB/IABaHE;
HA3HAYABAHE H 0CBODOKAABAHE HA MPOKYPHCT

1.3 FlpueTH H3MeHeHHS H/HIR NONbLIHEHNHS B YCTABA HA APY/KECTBOTO:

Hpe3 OTHCTHUA NCPHOI HAMA NPUCTH H3MCHCHHA H/WNM JIOITBIHEHUS B YCTaBa Ha ApYKeCTBOTO.

1.4 He ca m3pbpuiBann CTPYKTYPHH NpoMeHH B [ pyxecrsoro.
1.5 He e orkpuBaHo IPOH3BOICTEO MO JHKBHAR LM,
1.6 He ¢ oTkpuBano NPOH3BOICTBO N0 HecheTOATEAHOCT 32 JpyKecrroTo,

1.7 He ca 3apescnanm MoJIOH 32 OTKPHBaHE HA HPOH3BOACTBO N0 HECHCTONTEHOCT
cnpsimo JpykecTBOTO.

1.8 He ca mn3ppmBann npuo6HBaHe, NpeAOCTABAHE 3a I0JIBAHE WM
Pasnopexaane ¢ AKTHBH Ha FoJisiMa eToiiHocT no wi. 114, an. 1, . 1 3IINHK.

1.9 He e npuemano pemeHue 3a CK/JII0OYBaHE, NPEKPATABAHE H Pa3BajigHe Ha
JOTOBOP 32 CLBMECTHO Npe/npusiTHe.

1.10 M3sbpuieHa npoMsAHa B OAMTOPHTE HAa APYKECTBOTO:
Hsima u3BbLpIIEHA NPOMSIHA B OJIMTOPHTE Ha APYKECTBOTO.

1.11 He € HacTBNMIIO HENpPeABHIHMO HJIM HenpeaABHAEHO O0CTOSTEICTBO OF
HIBBHPEAEH XapaKTep, B CI¢JCTBHE Ha KoeTo JPYmecTBOT0 € nperhpnsioc
INeTH, BBIJIH3AIM HA TPH HIH NOBeYMe MPOUEHTA OT HeTHHTE AKTHBH Ha
ApyaxecTBoTo.

1.12 He e m3pbpmiBane nyO0JIMYMHO pAZKPHMBaHe HAa MOANQUIHPAH OJHTOPCKH
AOKAAN.




1.13 IIpes oTHeTHHS HepHON HE B3eMAHO pelllcHHE 32 pPasnpexeNsige HA AHBHICHT
or O0moro chipaHne Ha aKUHOHEPHTe HA APYKECTBOTO H TAKBE He € Oma
paznpenensis.

1.14 He ¢ BL3NHKHAIO 3aAb/KeHME, KOCTO € chitecTBeHo 3a Jpy:kecTBOTO Nnpes
OT'ICTHIIS NEPHOL.

1.15 Ilpe3 oTueTHNA DepHOR He € BLIHHKHAAO B3eMaHe, KOETO € ChIeCTBEHO 34
HApyxecTBOTO.

1.16 Tlpez oruyernus mepuon /Ipy:KecTBOTO He € OCHIIECTBABAJNO CHLBMECTHA
ACHHOCT, KAKTO H He e CKJII0UBAH A0I0BOP 32 ChbBMECTHA ACHHOCT,

1.17 IlpupoGurn akuuu # JsUI0Be B APYIH APYKeCTBA:
He ca npuaoduTy akuiMy 1 18n0Be B APYTH APYKECTBA.
1.18 Ipy:KecTBOTO ApeE3 0OTHETHIS NIEPHOA HEMA JIMKBIIHH TIPo&iemMu.
1.19 YBennyeHHe Ha AKUHOHEPHNS KATIHTAJ Hpe3 OTYETHHS TIEPHO:
He e yBennuapan akHMOHEPHHUS KaNHTajl NPe3 OTUSTHHA MEPHO.

1.20 Ilpe3 mepHoaa He ¢a NPOBEXRIAAHH NPEroBOPH ¢ NOTEHHHAIHM KYAOYBAYM 32
NpuaoOHBAHE HA MAKOPHTAPEH HAKET 0T KOMHAHMATA,

1.21 He ca ¢kA0YBAHH WM H3NTHLJHABAHH CHHIECTBEHH 10F0BOPH, KOHTO HE ¢4 BhB
BPBL3Ka ¢ 00MYaiiHaTa IeHHOCT Ha APYKeCTBOTO.

1.22 Cranopnine Ha YNPABHTEIHHS OPraH BBB BPB3KAa ¢ OTAPABEHO ThLProBO
npeaIoKeHHe NPe3 OTHETHHR HEPHO.

Hpe3 oTueTHUS NepUHO/L He € OTIIPABSIHO THPFORO IIPENA0KEHHE.

1.23 He ca npexpaTaBaHH H/IH CLUICCTBEHO HAMAISABAHH B3IAHMOOTHOIIEHHATA €
KIMenrTr, Kouto dopmupar Haii-maaxo 10 ma c¢ro or npHxoanrTe Ha
HApyxecTBoTO 33 NOCAEAHNTE TPH TOAHHMU.

1.24 Bneetenn HOBH NPOAYKTH H Pa3paboTKu Ha nazapa.
He ca ppBe)XIaHl HOBH IPOAYKTH U pa3paboTky Ha nazapa.

1.25 He ca noemanu roieMn nopryxkH (Bbp3am3amu Ha Haa 10 Ha cro ot cpeannre
npuxoau Ha JpyKecTBoT0 32 noc/IeIHATE TPH FONUHN).

1.26 He ¢ HacTHNHJIO Pa3sBHTHE H/Wi# NpPoMsHA B o0eMa HA MOPLUKHTE M
M3N0/I3BAHETO HA MPOH3BOACTREHHTE MOITHOCTH,

1.27 He ca wnupeycTaHoBeHH nNpoJaxinHre Ha [JajeH npoayKT, dopMupamn
3HAYHTEAHA YACT OT IpUX0AHTe Ha JpykecrroTo.

1.28 He e M3BLPMIBAHA NOKYHK2 HA NIATEHT.

1.29 He e nosty4aBaHo, He ¢ BPeMEHHO NMPEYCTAHOBEHO NOI3BAHETO, 0THEMAHETO HA
paspeireHHe 32 NeitRHOCT (IHIIEH3).

1.30 He e o6pasyBaH0 nAH APEKPATEHO CbAeOHO NN apOMTPAKHO A€/10, OTHACHINO
ce J10 3aAbJUKEHHA H BieManun Ha JpY:KeCTBOTO H/IH HeroBo XbINEPHO
JAPYKECTBO, ¢ HieHa Ha Beka Hafi-maako 10 Ba €10 0T CoGCTBEeHHA KALNTAJ Ha
ApyxecTBoOTO.

1.31 Hokynka, npoaaxoa IJIH yUpeleH 32/10F HA JLI0BM Y4aCTHS B ThPIrOBCKH
JAPYKeCTBA OT eMHTEHTA H/IH HeroBoO ALHIEPHO APYKECTRO.



1.32 H3roTeeHa NPOTHO32 OT eMHTEHTA 32 HETOBHTE PHHAHCOBH PE3YJATATH HIH HA
HEroBaTA HKOHOMHYECKA TDYIA, aK0 ¢ B3eTO PeHleHHe NPOrHo3aTa ja Gbae
pazkpuTa ny6am4Ho.

He ¢ Ouna uzrorseHa porud3a o1 CMHTEHTA 3a HCFOBHTC d)HHaHCOBH PE3VATATH MJIH Ha
HETOBAaTa HKOHOMHYCCKA I'pyiia.

1.33 Hpuchxiaane Wil NpoMsiHa Ha PeATHHE, H3BBPIITEH 0 HOPBLYKA HA eMHTEHTA,
He e Ouno oTnpapsano BcKaHe 0T CTpaHa Ha eMHTEHTA 32 MPUCHKIAHE WIH IIPOMSIHA Ha PEHTHHT.
1.34 Bazxnm cb0uTHA, HACTHIIIN Iipe3 OTHEeTHHUsE meprHoa Ha 2021 r:

Ha IIPORBEICHO 3aCCIgHHE Ha CI{ Ha APYXCCTBOTO Npe3 MECEIl OKTOMBPH € H3BBPIHCH
nperiaeq Ha d)HHaHCOBOTO CLCTOAHME Ha APYIKECTBOTO H € HPHET NJTaH 34 BpeANpHEMaHe Ha
JIEHCTBHS 33 BB3CTAHOBIBAHE HA CHLOTHOLICHHETO MCXHY BHHCAHHMA KanHTan H yuctara
CTOHHOCT Ha HMYUICCTBOTO Ha APYKCCTBOTO.

C ornes (QMHAHCOBOTO CHLCTOSHHE Ha APYXecTBOTO KbM MomenTa CJ] cunta, ye ciensa
na Gwae npeampWeTa Npoledypa N[O HamalsBave Ha kamurana Ha T PHPHXAYC
[TPOITBPTHUC™ A]l cbe cnenHyTe napaMeTpu:

1. Hamanssane wa kanutana Ha . PUUHXAVYC HPOITEPTUC” Al ot 2 850 000 (nBa
MHJIMOHE OCEMCTOTHH # NeTaeceT Xuisaan) nesa Ha 850 000 (oceMCTOTHH H NETIECET XHANIN)
JI€Bd, DABHABANI CE HA BIHCAHNA M BHECEH KaNMTaN NPSAM YBEIHYEHHETO, Ypes 00e3cHNBaHe Ha
2 000 000 (npa MunnoHa) Opos HAMYHE, NOMMEHHH, HEIPHUBHICIHPOBAHH aKUHK ¢ NpaBo Ha |
(eamn) rnac B 00110TO cHOpaHKE HA aKLIUOHEPHTE, TIPABO HA JUBHJICHT H JIHKBH/IANMOHEH IS/ B
¢ HoMuHanHa croiHocT 1.00 (eaMH) neB Beska €AHa, cnel NPUACOHBAHETO HM OT JIPYKECTBOTO
Ha ocHoBanse un. 187a, an. 1, 1. 1 or T3.

2. llen Ha HaMangBaHeTo:

#» o0e3cuaBale Ha BCHYKH aKIiK OT YBEJIMYEHHETO HA KANHTaNa;

NOKPHBAHE Ha 3aryOH OT NPeAXOHU TOIHHH;

» TNPHBEKAAHE B CHOTBETCTBHUEC HA 3AHCAHMSA KAITHTA ¢ YHCTATA CTOWHOCT Ha
HMYIIECTBOTO Ha JIPYKECTBOTO.

Y

3. Hauun Ha HaMaigaBaHe Ha KanuTtana: KanuTarbT ce HaMaisiBa Ha ocHoBaxue w1, 200,
T. 2 BbB Bpb3ka ¢ Wi 201, an. 1 BeB Bpb3ka ¢ wa. 187a, an. 1, 1. 1 or T3, a umenno: upes
obescuBane Ha 2 000 000 (nBa MuinoHa) Opos HAIMYHY, TIOMMEHHM, HENPHUBUIETHPOBAHU
aKUMM C 1IPaBo Ha 1 (eIMRB) rac B 00moTo cxbpaHue Ha aKIMOHEPHTE, IPABO HA JUBHACHT H
NUKBHAALHOHEH A1 M ¢ HOMHHaiHa crofiHoct 1.00 nB. exna, cien NpuaoOHBAHETO UM OT
JIPYXKECTBOTO HA ocHOBaHHe 4. 187a, an. 1, 1. 1 orT3.

4. Ha ocnosanue un. 73a o1 T3 3aabiokenusTa HA aKUHMOHEPHTE, NPOM3ITHYALLH O
MOCIeAHOTO YBETHYEHHEe Ha KanuTana Ha .. PUMHXAYC ITPOITBPTHUC™ AJl, 3a ocTaThuHuTe
BHOCKH B KalMTaja ce Onponanar.




5. IlnaTenuTe BHOCKH OT aKIIHOHEPUTE 32 AKIIHNUTE OT YBEJIMYSHHETO Ha KanuTana B 061
pasmep Ha 580 000 (neTcToTHH K OCeMIEeceT XUIAAH) JieBa ce OTHAcA BbE Qonn ..Peseppen® Ha
I PUMHXAYC ITPOITBPTHUC” AJ] 3a nokpuBate Ha 3arybure Ha JIpyKeCTBOTO.

OcnoBHAaTa e/ HA rOpenocoveRnTe NelicTBHA, KOUTO cilejiBa Ja Obnaat NPSIIPHETH OT
APYXKECTBOTO € BB3CTAHOBABAHE HA CHLOTHOMIEHHETO MEKAY BIMCAHHSA Kanyutall ¥ YUCTaTa
CTOMHOCT Ha WMYIUECTBOTO Ha JAPYKECTBOTO M [IOKPHBAHC HA PEAIM3MpaHu 3arybn oT
helinocTTa,

CuBeTHT Ha TMPEKTOPHTE CUMTA, Y€ BCHUKH IOPEIIOCOYCHH JEHCTBHA N0 peatH3HpaHe
Ha Ipoueypara 110 HaMaJiCHHC Ha KalnTala Ha APY)KeCTBOTO, IoNblBaHe Ha Qo . Pesepen”™
W HOKpHBaHe Ha 3ary0u Ha Ipy»KeCTBOTO cie/Ba jla ObAaT NpeIIIPHETH, KATO PEIEHHETO 3a TAX
chruacHo ThproBeKus 3akoH W YceraBa Ha JpyxecTBoTOo, ¢ Ha OOmoro cnbpanne Ha
aKIHOHEPUTE,

CobBETBT Ha AMPEKTOPHTE CYMTA 3a MOAXOJALO IOPENOCOYEHNTe pellleHus aa Gbiar
NPHETH Ha PEAOBHOTO 3acesanne Ha OOmoOTo chOpaHHe Ha AKIMOHEPHTE HA APYIKECTBOTO,
KoeTo 111e ce nposeje npes 2021r., Thii KaTo TOraBa aKLUHOHEPHTE LI UMAT U NLJIHA (pUHAHCOBa
vHGOpManH OT OAWTHPaHKS roAuIuer QuHancoB oTyer Ha ., PUMHXAVC [1POIIBPTUCH
AJl 3a 2020r. u 3a peamiznpanus QUHAHCOB PE3YATAT HA JPYIKECTBOTO, KaTO ¢ TE3H JaHHH LIe
MOXKe /1a € Hanpasy 000CHOBAHO PELIeHUE 32 TOYHHS pasMep Ha HaMajleHHeTo Ha KanHTalna u
32 HeoOXoaMHA (PUHANCOB pecypce 3a NOKPHBAHE Ha PeAIW3Hpanara 3aryba oT MHHAIH TOANHH
Ha JPYKECTBOTO.

Ha nposeaeno na 20.08.2021 r. o6imo cubpanue #a akuuoHepure Ha I 'priiaxayc ITponbprac
Al e B3eTO pelllenne 3a HaMaNeHe Ha Kanurana na Jipyxectroro or 2 850 000 (1Ba MumHOHA
OCEMCTOTHH M nerTaeceT xuiusan) nesa Ha 850 000 (oceMCTOTHH B NeTAeceT XA ) JIEBa, Ypes
obescuasane Ha 2 000 000 (Ba MunxoHa) 6pod HAIMYHH, NOMMEHHH, HEIPHBHICTHPOBAHH
aKuMy ¢ mpaeo Ha 1 (exun) raac B obuoTo chOpaHue Ha aKLHOHEPUTE, NPABO Ha AUBUACHT U
JIMKBHAAMOHEH 1]l ¢ HOMHHAIHA CTOHHOCT 1 (€IMH) JIeB BesiKa €1Ha, Cliell NPHACOHBABETO UM
OT APYECTBOTO Ha ocHoBanye u.187a, an.l, 1.1 ot T3. Hamanenuero ce ochiuecTnsasa ¢ nen
IIOKPHBaHE Ha 3ary0M OT OPEAXO/JHHM T'OJHHM W NPHBEXKZAHE B ChOTBETCTBME HA BIHCAHUSA
KanuTall ¢ YHCTATa CTOHHOCT HAa ¥MYLIECTBOTO HA APYXKeCTBOTO.). HamalleHnero Ha kanutana
e 6be 0TpaseHo B YCTaBa Ha JPYKECTBOTO U BIUCAHO B THPTOBCKHS PETHCTBP.

2. Hipaszxoasane Ha cpexcTBaTa HO OOAHFALMOHHMSE 32eM

Cwrriaacho OJIOﬁpCHHH NPOCHEKT 34 ﬂ}’ﬁRH‘JHO opeaiarane Ha NLCeHHH KHMHXKA Ha6paHHTE
CPpeICTBa OT OONMUrallHOHHMS  3a€M  Ca H3MTOJI3BAHU  ChIVIACHO HENHTES, 3a10XKCHHUTC B
00JMralBOHHATA eMHCHS.

3. DUHAHCOBH NOKA3ATEAH

e EMHTEHTBT Ce 3alb/KaBa 1a NOAABPXKA KOCHUIMEHT Ha JOKPUTHE HA PAa3XOJUTE 3a
ANXBH", U3YMCIIEH KaTo NedandaTa oT oOnualinata AeifHOCT, YBEIHYEHA ¢ Pa3XOIHTe 3a



MUXBH, C€ PA3AENH Ha pa3XOUTe 3a JIMXBH - MHHEMAAHA CTOHHOCT HA NHOKa3aTens 3a
CpoKa Ha oOnuraunoHHMs 3aeM e 1,01, Kom 30.06.2021 r. crofinocTTa Ha TO3M nOKazaTen
e 0,03,

¢ LEMHTEHTBT Ce 3a/b/KABA A NMOAABPKA KOS(PHLMEHT Ha MAaKCHManna CTOHHOCT Ha
otHowennero ,Jlacusy/ Axruru” ot makcumym 0,98. Kunm 30.06.2021 1. croiinocrTa Ha
TO3M noxasaren e (0,86, o

4. Cronancka geitHoer

OcHoser npesmer Ha aefinoct wa ,I'puitnxayce [lponbpruc” AJl e moxynxo-nponaxba na
HEABHIKHMH HMOTH, pa3BUTHE, ONaroycTpossale M CTPOMTENIHa JeifHOCT, HaeMHa NeHHOCT,
KOHCYNITAHTCKH M YTIPABICHCKH yCIYFH, TIOKYIKA Ha CTOKH M JIPYTH BELiM € Hel npoaaxba B
HbPBOHAYANEH WK NpepaboTen BU, TLProBCKO MIPEACTABHTEICTBO H HOCPEAHHYECTBO, KaKTO
H BCAKA pyra AeHHOCT, KOSTO He ¢ 3abpanesa OT 3aKoHa.

5. Cherosinne Ha 06e31eMeHHETO HO 06U alIHOHHATA eMUCHSA

3a obe3neuarane Ha B3eMaHETO 110 MIABHHLUATA HA OOTHIAIHONHHS 336M EMRTEHRTHT € CKITIOUM]
3acTpaxoBartenen  goropop ,,O6nuranmonen 3aemM” OpH  ,,3aCTPAXOBATENHO  APYXKECTBO
Esponnc™ AJl, 3a oGe3rieuaBade Ha KOETO M Ja € M BCAKO €IHO JIMXBEHO W/MIM TIABHHYHO
ILiallaHe, ¢ IedCTBHE Ha MOAKLATa A0 AaTara HA IBJIHO NoracaBale Ha oOIHrauHOHHH 3aeM.,

Hpe3 OTHCTHHA TNCPHOA HAMA HACTBIWIH 3aCTpaxoBartTeiHU cbOUTHE 1O  CKIUEHHd
3aCTpaxosarTeneH JIoroBop.

6. H3BLpIIeHH THXREHH IIANIA NN

IIpes oTyeTHHA nepHOA, CHITIACHO MOFACHTENHHA TUIAH € HACTBIIRAIO0 ACBETO HMXBEHO T1IallaHe
Ha 16.05.2021 r. Ha crofinoct 148 39521 nB. (cTO 4YeTHpHAaeceT W OceM XUNAAH, TPHCTa
Aeperaecer M net nesa ¥ (.21). Cymara e n3nnarena Ha 16.06.2021 r,

7. Aexrapanns

“T'puiinxayc Iponeptic” AJl nexnapupa, 4e KbM JaTaTa HA HACTOALIMSA OTHYCT APYKECTBOTO
HINbLIHABA TOYHO M JOOPOCHLBECTHO 3aABDKCHHATA CH KbM OGJHraillMOHEpHTE TO eMHCHS
obnuramn BG2100017164, cbriacHo yonoBUATAa Ha CKAIOYEHHA OOJMIAlHOHEH 3aeM,
ycraHosenk B lIpeanoeHNeTO 33 MbPBHYHO NPEAJaraHe Ha KOPHOPATHBNM OGNMTalnM mpH
YCJIOBHATA Ha YacTHO maacHpane o1 14,11.2016 1. (B pamxuTe Ha 30 QHEBHNS 38KOHOYCTAHOBCH
CPOK ClIe] /1aTaTa Ha najexa).

8. Hpnaoexenn puHaHCOBH oTUeTH

o  Mexginaen Koncoananpan ®unancos oryer kbm 30.06.2021 1.

HUBa apsancxka, /(/ .
Hsnvanumenen oupexmop na
“Ipuiinxaye Hponspmuc ™ AJ1







O PROPERTIES

AONBbJ/IHUTEJTHA NHOOPMALUUA

KbM MEXXAVWHEH ®UHAHCOB OTYET 3A AEMHOCTTA HA
FrPUMHXAYC NPOMBPTUC A

3A BTOPO TPUMECEYME HA 2021 r.

CbIJ/1aCHO U3NCKBaHWNATa Ha 4n.33, an.1, 1.7 ot

HAPE/IBA N° 2 or 17.09.2003 r. 3a npocrieKTure rnpu ny6sin4yHo
npegnaraHe n gonyckaHe 40 TbproBusi Ha perysinpaH nasap Ha eHHM!
KHW)Ka M 3a pasKpnBaHeTo Ha MmHopmauyns

1. MHdbopmaumsa 3a NnpoMeHUTe B CUETOBOAHATA NOJINTUKA Mpe3 OTYETHUS nepuog,
MPUUYUHUTE 3a TAXHOTO MU3BbPLIBAHE U MO KAaKbB HAUMH Ce OTpa3fiBaT Ha
¢puHaHCOBUA pe3ynTaT u co6CTBEHUs KanuTasa Ha eMUTEHTa

HamMa HacTbnuanM NMpoMeHM B CYETOBOAHATa NoOAUTMKA Ha ,punHxayc MponbpTtuc" AL npes
OTYHETHUA Nepunoa.

2. UHdopMauusa 3a HACTLNWIAM NPOMEHM B rpyna npeanpusaTUA MO CMUCB/IA Ha
3aKoHa 3a CYeTOBOACTBOTO HAa EMUTEHTA, aKO yyacTBa B TakaBa rpyna

HsiMa HacTbRnAM NPOMEHU B rpynaTta NpeanpusTvs No CMUMCbAa Ha 3akoHa 3a CYETOBOACTBOTO
Ha eMUTeHTa.

3. UHdopMaumsa 3a pe3yntatute OT OPraHM3aUMOHHU NPOMEHM B pPaMKUTE Ha
€MMUTEHTa, KaTo npeo6pasyBaHe, npoaak6a Ha rpyna npeanpuaTUA Mo CMUCBHNA
Ha 3aKoHa 3a CYeTOBOACTBOTO, arNOpPTHM BHOCKM OT APYXXECTBOTO, AaBaHe noj
HaeM Ha UMYLIECTBO, AbJIFOCPOYHU UHBECTULIMMN, NPEYCTaHOBABaHe Ha AeAHOCT

He ca n3BbpluBaHN opraHU3auMoOHHN NPOMEHU B paMKNTE Ha eMUTEHTa Npe3 OTYETHUA Nepuosa.

4. CraHOoBMLYE Ha ynpaBUTEJIHUSA OpPraH OTHOCHO Bb3MO>XHOCTUTE 3a peasim3aums Ha
ny6aMKyBaHM NPOrHo3um 3a pesynTtaTtuTe OT TeKkyuwata (pmHaHCcOBa roamHa, KaTo ce
oTYUTAT pe3ysaTaTuTe OT TEeKYyLWOoTOo TpuMeceuume, Kakto U uHdopmauuma 3a
chakTopute M o6cTOosiTEeNCTBATA, KOUTO Lie MNOBJIMAAT Ha MNOCTUraHeToO Ha
MPOrHo3HMTE pe3ynTatM HaW-MaJko A0 Kpas Ha Tekywara roauMHa Hswma
nyb6nukyBaHu nporHo3u 3a 2021 roguHa.

5. JaHHM 3a nuuaTta, NpUTeXKaBallM MPSKO M HENpsKo HaW-MaJko 5 Ha CTo OT
rnacosete B o6WO0TO cb6paHMe KbM Kpas Ha CbOTBETHOTO TpUMeceuue, M
npoMeHUTe B NpUTe>XaBaHUTE OT JiuLlaTa rJacoBe 3a nepuoaa OT HA4YaJIoTO Ha
TekywaTta (PMHaHCOBa rogMHa A0 Kpas Ha OTYEeTHUA nepuoja

Ume Bpo# akummn | % OT KanuTana
Kamanua Tpenguur JliumMntng 2 308 500 81%
2. | ,Naybp Noaxuctukc" EALQ 541 500 19%

6. [JaHHM 3a aKuuuTe, NMpUTEeXXaBaHMW OT YNpaBUTEJIHUTE U KOHTPOJIHU OPraHM Ha
€MUTEHTa KbM Kpasl Ha CbOTBETHOTO TPMMEcCeUMne, KaKTo U NPOMEHUTE, HAaCTbNUN
3a nepuoaa OT HAYANOTO Ha TeKywlaTa (PMHAHCOBA rogMHa A0 Kpas Ha OTYETHuUSA
nepuopa 3a BCAKO JiuLle NoOTAENTHO



O PROPERTIES

Hama uneHoBe Ha CbBeTa Ha aupekTopute Ha ,[puiiHxayc Mponbptnct A, KouTo pAa
npuTexasaT akuum, eMMTUpaHu OT ApyxecTBoTo KbM 30.06.2021 r.

7. lHdbopMmauusa 3a BucAWM cbaebHU, aAAMMHUCTPATUBHU WU ap6uTpa)KHU
NPoOu3BOACTBA, Kacaelln 3aAb/HKEHUA WIN B3eMaHUs B pa3Mep Hal-Manko 10 Ha
CTO OT CO6CTBEHMA KanuTaJl HA EMUTEHTA; ako o6LaTa CTOMHOCT Ha 3a4b/DKEHUATA
WM B3€eMaHMUSATA HAa EMUTEHTA NO BCMYKM 06pa3yBaHM NpoOM3BOACTBA HAAXBbPA
10 Ha cTO OT CcO6CTBEHMSsI My KanuTas, ce npeacraBs MH(pOpMauusi 3a BCAKO
NPoOM3BOACTBO NOOTAEJIHO.

Hama Bucawo cbaebHo mnm apbuTpa)kHO Aesio, OTHACAWO Ce A0 APYXECTBOTO WM HEroso
ObLIEpPHO ApPYXEeCTBO, C LeHa Ha ucka Han-manko 10 Ha cto OT cobCTBeHMs KanuTan Ha
Opy>xecTBoTO.

8. MHdopMmauma 3a OTNyCHATUTE OT €MUTEHTA WIN OT HEroBO AbLUEPHO APYXXECTBO
3aeMu, npeaoCTaBsiHE Ha rapaHUMM WK NOEMaHe Ha 3aAbJ/IXKeHuns o610 KbM egHo
NiMe WM HEroBO AbLUEPHO APYXXECTBO, B TOBA YUCJ/IO U HAa CBbpP3aHU NMua C
nocouyBaHe Ha XapaKTepa Ha B3aMMOOTHOLUEHMATA MeXAy €MUTEHTa U JIMLETOo,
pa3Mepa Ha Heu3nlaTeHaTa [rJlaBHMLUA, JIMXBEH MNpPOUEeHT, KpaeH CpoK Ha
noracsiBaHe, pa3Mep Ha NOEeTOo 3aAbJI)KEHUE, YCJZIOBUSI U CPOK

Hama NHdopMauns 3a oTnyCcHaTUTE OT eMUTEHTA WKW OT HEroBO AbLUEepHO APYXECTBO 3aeMy,
npenocTtaBsiHe Ha rapaHuMM UK NMOEMaHe Ha 3aAb/IKeHMs obuo KbM egHO NMUE MM HEroBo
ObLEPHO APYXeCTBO.

30.08.2021 r. UBa lNNapBaHcka,
V3nb/iHUTENEH AMPEKTOP Ha
"IpuiiHxayc lMponbpTuc" A4



O PROPERTIES

MHO®OPMALMNA NO NPUJTOXXEHUE N2°9

CbrnacHoO MsnckBaHmaATa Ha un.33, an.l1, 1.3 ot HAPEABA N2 2 ot 17.09.2003 r. 3a
npocneKkTuTe Npu ny6/2IMuHO NpeanaraHe M AonyckaHe A0 TbpPproBusa Ha peryampaH
nasap Ha LLeHHM KHMXKa M 3a pa3KpuUBaHeTo Ha nHgopMmauuna

1.

NMpoMsiHa B iMuaTa, YNPa>KHABALLU KOHTPOJ1 BbpXy APY>XXeCTBOTO

HaMa npoMsiHa B NnuaTa, YNpaxXHaBallM KOHTPON BbpXY APYXECTBOTO.

OTKpMBaHe Ha NPOM3BOACTBO MO HECbLCTOATENIHOCT 3a APY>KECTBOTO UM 3a
HEeroBo AbLIEPHO APY)XXECTBO U BCUYKW CbLIECTBEHM €eTarnu, CBbpP3aHU C
Nnpou3BOACTBOTO

He e oTkpMBaHO NPOM3BOACTBO MO HECLCTOATE/THOCT 3a [py>XeCTBOTO MM 3a
HEeroso AbLLEPHO APYXECTBO.

Ck/ilouBaHe WM U3nbJIHEHME Ha CbLEeCTBEHU CAENIKM

[Mpe3 oT4YeTHUS Nepuoa He Ca CKAKYBAHU UKW U3NBJAHABAHN CbLUECTBEHM
CAENKN.

PeweHune 3a cknwouYBaHe, MNpekpaTABaHe M pa3BasisHe Ha [OoroBop 3a
CbBMECTHO npeanpuaTme

He e npuemMaHo pelleHue 3a CK/oUYBaHe, NpekpaTaBaHe U pasBasisiHe Ha
[IOrOBOp 3@ CbBMECTHO NMpeanpusTue.

NMpoMaHa B oAuTOpMTE Ha APY>KECTBOTO M NMPUYUHM 3a nNpoMsiHata He e

M3BbpLUBAHA NPOMAHA B OAUTOPUTE Ha APYXXECTBOTO.

O6pasyBaHe waM npekpaTsiBaHe Ha cbaebHO waum apbuTpa>xHo Aaeno,
OTHACSALO ce A0 3aAbJ/IKEHUA UIN B3€MaHUA Ha APY>KECTBOTO UJIN HEroBo
AbLUEPHO APY>KEeCTBO, C LleHa Ha UCKa Hal-Manko 10 Ha cTo oT co6¢cTBEeHunA
Kanutana Ha ApPY>eCcTBOTO

He e o6pa3yBaHO nnn npekpaTeHo cbaebHO unm apbutpaxHo geno,
OTHacCsILWO Ce A0 3aA4b/IHKEHUS UM B3EMAHMS Ha [py>XeCTBOTO UM HErOBO AbLUEPHO
APYXXeCTBO.

Mokynka, npoaa>k6a Wau yupeaeH 3anor Ha AAJIOBU y4acTUs B TbProBCKMU
APY>KeCcTBa OT EeMUTEHTA WIN HEeroBoO AbLUEPHO APY>KECTBO

Mpe3 oTYETHUSA Nepuoa He e U3BbpLLBaHa NoKynka, npoaax6a unu
yupeneH 3as0r Ha AS/I0BU y4acTUsl B TbprOBCKU APYXXECTBA.

1. Apyrmn o6¢cToATeNncTBa, KOMTO APY>XXECTBOTO CUuTa, Ye 6uxa mornm aa 6baar

OT 3HaYeHMne 3a MHBECTUTOpUTE NpPU B3eMaHEeTOo Ha pelueHne aa npuaob6usr,
Aa npoaanaTt WaM Aa nNpoab/HKaT Aa npuTexasaT Ny6JIMUYHO npeanaraHu
LeHHN KHMXa

Mpe3 oTueTHUA nepuog ,MpuitHxayc MponbpTnc” AL HAMa CKAOYEHN
rosieMu caenkm Mexay CBbp3aHu nuua.

30.08.2021 . UBa NNapBaHcka,

UN3nNbHNTENEH ANPEKTOP Ha
"IpuitHxayc MponbpTuc" A4



O PROPERTIES

BbTPELLHA NH®OPMALIUA

no un.7 or PernameHnT (EC) N2596/2014 Ha EBponeickua napnaMeHT u Ha CbBeTa
oT 16 anpun OTHOCHO NasapHaTa 3soynortpeba 3a ob6croAaTencrearTa, HaCTbNUAMU
npes oT4ETHUSA nepuopa

B nepnoga 01.01.2021 r. — 30.06.2021 r. NpuiiHxayc lMponvpTnc A4 e ornoBecTunsio
BbTPELUHa MHGOpMaLUMs, KaKTo CaeaBa:

16 roHu, 2021r.
MpunHxayc MponbpTtuc AA-Codus npeacraBum YBeaoMeHMe 3a M3BbpLUBaHE Ha AEBETO
JIMXBEHO NNauwaHe no emmcmsa obnuraumm BG2100017164;

31 man, 2021r.

MpuitHxayc MponbpTnc AL-Codunsa npeacrasm TpuMeceyeH otyeT 3a nepmoga 01-01-2021 -
31-03-2021 3a cna3BaHe Ha 3aAb/IXXEHMSATa HAa EMUTEHTA KbM 06/iMraumoHepuTe 3a eMmcus
BG2100017164;

31 man, 2021r.

MpuitHxayc MponbpTtnc AA-Codusa npeacraBm TpUMMECeUYEeH KOHCONMAUpaH oTyeT 3a MbpBo
TpuMeceuymne Ha 2021 r.;

17 man, 2021r.
MpunnHxayc Mponbptnc AL nybnnkysa MHpopMaumMsa OTHOCHO AEBETO IMXBEHO MiallaHe no
eMncus KkopnopatmeHmn obnuraunmn BG2100017164.;

05 mait, 2021r.
puinHxayc MponbpTtuc AA-Codumsa npeacrasm TpuMecedyeH OT4YET 3a [bpBO TpuMeceune Ha
2021 r.;

05 mau, 2021r.
MpunnHxayc Mponbptnc AA-Codusa nybnunkysa NoaneH KOHCONMANMPAH OTYET Ha Ny6anyHoO
APYXXECTBO U EMUTEHT Ha LEeHHW KHMXa KbM 31-12-2020 r;

31 mapT, 2021r.
MpunnHxayc Mponbptnc AL nybnukysa FoguwieH oTyeT Ha Ny6AMYHO APYXKECTBO U EMUTEHT
Ha LEeHHM KHMXa KbM 31-12-2020r.;

01 maprT, 2021 .
MpunHxayc MponbpTuc AL Nnpeacrasu TpuMeceyeH otdeT 3a nepuoga 01-01-2020r. - 3112-

2020r. 3a cnasBaHe Ha 3aAb/KeHUsATa Ha eMUTeHTa KbM obnurauMoHepuTe 3a eMucus
BG2100017164;

01 mapT, 2021 .
MpunHxayc MponbpTuc Al npeacTaBu TpUMeceyeH KOHCOAuAMpaH oT4veT 3a YeTBbpTo
TpuMeceumne Ha 2020r.;

29 saHyapwm, 2021 r.

MpunHxayc MponbpTnc AL npeacraBu TpMMecedeH OT4YeT 3a YeTBbPTO TpuMmecedme Ha
2020r.

30.08.2021 . UBa NNapBaHcka,
U3nb/IHUTENIEH AUPEKTOP Ha
"IpuiiHxayc lMponbpTuc" A4



